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Independent Auditor's report on Special purpose IND-AS Financial Statements

To the members / Management [ Board of Directors

OYO Hotels Inc.

We have audited the accompanying special purpose standalone financial statements of OYO Hotels Inc. ("the
Company") comprise the special purpose balance sheet as at March 31, 2024, the special purpose statement
of profit and loss, including the special purpose cash flow statement and the special purpose statement of
changes in equity for the year then ended, and notes to the special purpose financial statements, including a
summary of material accounting policies and other explanatory information (together herein referred to as
"Special Purpose Standalonc Financial Statements" or "financial statements" or "Standalone Financial
Statements"). This Special purpose financial information has been prepared solely in connection with the
proposed Initial Public Offer ("IPO") of Oravel Stays Limited (the "Group Company") in India.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Special Purpose Standalone Financial Statements are in compliance with the basis of preparation explained
in Note 2 of the financial statements including Basis for Opinion paragraph below.

Basis for Opinion

The Special Purpose Standalone Financial Statements do not include all the information and disclosures
normally included in annual financial statements. Only those disclosures as considered appropriate by the
Management have been considered in these Standalone Financial Statements.

Items included in the Special Purpose Standalone Financial Statements are measured using the currency of
the primary economic environment in which the entity operates (‘the functional currency'). The Special
Purpose Standalone Financial Statements are presented in Indian rupee (INR), which is the Group company's
(Oravel Stays Limited) functional and presentation currency.

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the 'Auditor's Responsibilities for the Audit of the standalone Financial Statements' section of our
report. We are independent of the Company in accordance with the 'Code of Ethics' issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone financial statements.

Responsibilities of Management for the standalone Financial Statements

The Company's Management/ Board of Directors is responsible for the matters stated in section 134(5) of'the
Act with respect to the preparation of these standalone financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
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operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Management / Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

*  Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Restriction on Use and Distribution

As disclosed in the basis of opinion paragraph these Special Purpose Standalone Financial Statements have
been prepared solely for management's internal financial reporting purpose and is intended solely for the
information and use of the Management / Board of directors of the Company or Group Company. Accordingly,
this report should not be used, referred to or distributed for any other purpose without our prior written consent.

For and on behalf of S
Ramanand Aiyar & Co.
Chartered Accountants

Firm Registration No. 000990N

J/ !
Nitesh Gupta

Partner .
Membership no: 521632

Place: Gurugram
Date: |q9-12.-202¢8
UDIN!255216308MKDOPREYCS
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OYO Hotels Inc (Previously known as OYO Hotels LLC)
Special purpose balance Sheet as on 31 March 2024
(Amount in INR Millions, unless stated otherwise)

As at As at
Notes 31 March 2024 31 March 2023
Assets
Non-current assets
Property, plant and equipment 3 2.34 2.39
Other intangible assets 3A - =
Non-current tax assets (net) 4 - 12.85
Total non-current assets 2.34 15.24
Current assets
(i) Trade receivables 5 117.54 117.31
(ii) Cash and cash equivalents 6 53.53 107.40
(iii) Other financial assets 7 4,409.90 9,808.55
Other current assets 8 34.35 37.61
Total current assets 4,615.32 10,070.87
Total assets 4,617.66 10,086.11
Equity and liabilities
Equity
Capital stock 9 0.07 0.07
Other equity 10 (1,769.17) (1,904.05)
Total equity (1,769.10) (1,903.98)
Liabilities
Current liabilities
Financial liabilities
(i) Trade payables 11
(a) total outstanding dues of micro and small enterprises - -
(b) total outstanding dues of creditor other than micro and small enterprises 1,365.49 6,929.84
(ii) Other financial liabilities 12 29.18 61.32
Other current liabilities 13 4.992.09 4.998.93
Total current liabilities 6,386.76 11,990.09
Total equity and liabilities - 4,617.66 10,086.11
Summary of material accounting policies 2

The accompanying notes are an integral part of the special purpose financial statements
As per our report of even date

For S. Ramanand Aiyar & Co.
Chartered Accountants
Firm’s Registration Number: 000990N

JJ(M

per Nitesh Gupta
Partner
Membership No. 521632

Place: Gurugram
Date:)Q -|2-2005"

LUDIN'268216322MKD PR EALS

For and on behalf of the Board of Directors of

OYO Hotels Inc

[Rakesh
.’\}ﬂmrized Signatory

Place: Gurugram
Date: \8-12-2025-




OYO Hotels Inc (Previously known as OYO Hotels LLC)
Special purpose statement of Profit and Loss for the year 31 March 2024
(Amount in INR Millions, unless stated otherwise)

Notes For the year ended For the year ended
31 March 2024 31 March 2023

Income
Revenue from operations 14 8,271.06 9,065.88
Other income 15 65.30 214.24
Total income (I) 8.336.36 9,280.12
Expenses
Operating expenses 16 6,463.32 7,083.00
Employee benefits expense 17 171.74 635.59
Finance cost 18 3.01 1.67
Depreciation and amortization expense 19 0.89 1.65
Other expenses 20 1,569.81 1,589.77
Total expenses (II) 8,208.77 9,311.68
Profit/(loss) before exceptional items and tax 127.59 (31.56)
Exceptional items 21 14.07 49.45
Profit/(loss) before tax 113.52 (81.01)
Tax expense: 22

Current tax 9.72 8.70
Income tax expense 9.72 8.70
Profit/(loss) for the year 103.80 (89.71)
Other comprehensive income to be reclassified to profit or loss in subsequent periods 23

Exchange differences on translation of financial statements of foreign operations (net) 4463 233.93
Net other comprehensive income to be reclassified to profit or loss in subsequent periods 44.63 233.93
Total comprehensive income for the year, net of tax 148.43 144.22
Earning per share (in INR)
Face value of share USD 1
Basic 24 103,801.00 (89,705.42)
Diluted 24 103,801.00 (89,705.42)
Summary of material accounting policies 2

The accompanying notes are an integral part of the special purpose financial statements.

As per our report of even date

For S. Ramanand Aiyar & Co.
Chartered Accountants
Firm’s Registration Number: 000990N

e

per Nitesh Gupta
Partner
Membership No. 521632

Place: Gurugram
Date: |4 =12-2025
UDIN'1255216323MKDPR E6A 65

For and on behalf of the Board of Directors of

OYO Hotels Inc USA

Ralb:\sh Kumar
Authorized Signatory

Place: Gurugram

Date: { §-12-202%"



OYO Hotels Inc (Previously known as OYO Hotels LLC) -
Special Purpose statement of Cash Flow for the period 31 March 2024
(Amount in INR Millions, unless stated otherwise)

For the year ended
31 March 2024

Faor the year ended
31 March 2023

Cash Mow from operating activities:

Profit/(loss) for the year

Adjustment to reconcile loss before tax to net cash flows
Depreciation and amortisation expenses

Loss on sale of property, plant and equipment (net)
Allowance/(reversal) for expected credit loss

[nterest income from related parties

Interest income from bank deposit

Employee stock option compensation

Interest expense

Provision for doubtful advances expense (related parties)
Provision/liabilities no longer required written back
Exchange difference (net)

Exception items (refer note 31}

Movements in working capital :
Increase/(decrease) in trade payables
(Increase) in other non financial liabilities
(Increase) in other financial liabilities
(Increase) in other financial assets

Decrease 1n other non tinancial assets
(Increase) in trade receivables

Cash flows from/ (used in) operations
Taxes paid (net of refund)

Net cash Nows from operating activities (A)

Investing activities

Purchase of property, plant and equipment (including intangibles, capital advance, and CWIP) (net)
Proceeds from sale of property, plant and equipment

Interest received

Net cash flows from/(used in) investing activities (B)

Financing activities

Interest on borrowings

Foreign exchange movement in financing activities (net)
Net cash flows from/(used in) linancing activities (C)

Net increase/(decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents (refer note 6)
With banks:

on current accounts

on deposits accounts
Total cash and cash equivalents

The accompanying notes are an integral part of the special purpose financial statements.

113.52 (81.01)
089 165

- 066
4612 2580
(7.60) (184)
(093) (2.15)
(13.55) 208 14
301 1.67
¥ (2.44)

(45 06) -

= 693
1407 4945
110.47 206.87
(5,533 36) 2,929 14
(3214) (194 .93)
(6.84) 83797
(4,003.30) (4,558 31)
326 59350
9.355.60 (24 88)
(106.31) (210.64)
313 (21 55)
(103.18) (232.19)
(084) (1.99)
325

853 399
71.69 5.25
(3.01) (167)
4463 233.92
41.62 23225
(5387) 531
107 40 102.09
53.53 107.40
5353 6632

= 4108
53.53 107.40

For S. Ramanand Aiyar & Co.
Chartered Accountants
Firm’s Registration Number: 600990N

s

per Nitesh Gupta
Partner
Membership No 521632

Place: Gurugram

Dac|Q-12-2005
UDIN ! 2552 |632.RMKO PR 6965

For and on behalf of the Board of Directors of

OYO Hotels [nc USA

Ritkesh Rumi
Authorized Signatory

Place: Gurugram

Date: {§~12- 2025°




OYO Hotels Inc (Previously known as OYO Hotels LLC)
Special Purpose statement of Changes in Equity for the financial year 31 March 2024
(Amount in INR Millions, unless stated otherwise)

a. Share capital
Capital Stock of USD 1 each (@ 69.13 INR) issued, subscribed and fully paid

Share capital

No. of shares Amount
As at 1 April 2022 1,000 0.07
Issued during the year - -
As at 31 March 2023 1,000 0.07
Issued during the year = .
As at 31 March 2024 1,000 0.07

b. Other equity

Reserves & Surplus

Equity Other comprehensive
contribution Income Retained Total
from holding Foreign currency earnings
company translation reserve
As at 1 April 2022 470.53 291.19 (2,942.69) (2,180.97)
Loss for the year after tax - - (89.71) (89.71)
Addition on issue of shares during the year - ~ - -
Add : Share based payment expenses 208.14 - - 208 14
Less: Share based expense reversal during the year (75.44) - - (75.44)
Other comprehensive profit for the year, net of tax - 233.93 - 233.93
As at 31 March 2023 603.23 525.12 (3,032.40) (1,904.05)
As at 1 April 2023 603.23 525.12 (3,032.40) (1,904.05)
Profit for the year after tax - - 103.80 103.80
Less: Share based expense reversal during the year (13.55) - - (13.55)
Other comprehensive profit for the year, net of tax - 44.63 - 44.63
As at 31 March 2024 589.68 569.75 (2,928.60) (1,769.17)
The accompanying notes form an integral part of the special purpose financial statements.
As per our report of even date
For S. Ramanand Aiyar & Co. For and on behalf of the Board of Directors of
Chartered Accountants OYO Hotels Inc USA

Firm’s Registration Number: 000990N

J\/i\oﬂi\%(""tﬁM

per Nitesh Gupta
Partner
Membership No. 521632

Rakesh Kumar
Authorized Signatory

Place: Gurugram Place: Gurugram
Date: {4-12-202.5 Date) 8-12 -209.5
UDIN:25521632RMKOPREAES



OYO Hotels Inc
Notes to special purpose financial statements for the year ended 31 March 2024
(Amount in Indian Rupees Millions, unless stated otherwise)

Background

OYO Hotel Inc. was incorporated on November 29, 2018 as a limited liability company and was later converted into
a corporation under the laws of State of Delaware. Its registered office is located at 6509 Windcrest Dr., Suite 100,
Plano, Texas 75024. The Company is a wholly owned subsidiary of OYO Vacation Homes UK Ltd. (UK). Oravel
Stays Limited (India) is the Ultimate Holding company.

The Company is engaged in, inter alia, hotel reservation services in the form of e-commerce services, provision of
analytics on website activities and inventory websites, and hotel room reservation services using the web portal
media.

These financial statements are authorized for issue by the Company's Board of directors on

1. Basis of preparation

A.

Statement of compliance

The Company's management has prepared these special purpose standalone financial statements comprise the special
purpose balance sheet as at March 31, 2024, the special purpose statement of profit and loss, including the special
purpose statement of other comprehensive income, the special purpose cash flow statement and the special purpose
statement of changes in equity for the year then ended, and notes to the financial statements, including a summary
of material accounting policies and other explanatory information (together herein referred to as "Special Purpose
Standalone Financial Statements" or "financial statements” or "Standalone Financial Statements").

This Special purpose financial information has been prepared solely in connection with the proposed Initial Public
Offer ("IPO") of Oravel Stays Limited (the "Group Company") in India. The Company has followed the accompanied
accounting policies for the purpose of preparing these financial statements.

The Special Purpose Financial Statements do not include all the information and disclosures normally included in
annual financial statements. Only those disclosures as considered appropriate by the Management have been
considered in these Standalone Financial Statements.

All the amounts included in the financial statements are reported in millions of Indian Rupee (INR) and are rounded
to the nearest million, except per share data and unless stated otherwise. Further, due to rounding off, certain amounts
are appearing as ‘0°.

The accounting policies, as set out in the following paragraphs of this note, have been consistently applied, by the
Company, to all the periods presented in the said financial statements. except in case of adoption of any new
standards during the year.

Details of the Company’s accounting policies are included in Note 2.

Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is also the Company’s functional currency.
All amounts have been rounded off to the nearest millions, unless otherwise indicated.

Basis of measurement
4%
The financial statements have been prepared on the accrual and going concern basis and the historical cost O
convention except for the following items:
Items Measurement basis w_’/
Certain financial assets and liabilities — Refer accounting | pair Value/ Amortised cost (refer 2C)

policy regarding financial instrument)

o Present value of defined benefit obligations
Net defined benefit (asset)/ liability (refer 2))

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company takes



OYO Hotels Inc
Notes to special purpose financial statements for the year ended 31 March 2024
(Amount in Indian Rupees Millions, unless stated otherwise)

into account the characteristics of the asset or liability if market participants would take those characteristics into
account when pricing the asset or liability at the measurement date. Fair value for measurement and/ or disclosure
purposes in these financial statements is determined on this basis.

D. Use of estimates and judgements

In preparing these financial statements, management has made judgements, estimates and assumptions that affect
the application of accounting policies and the reported amounts of assets, liabilities, income and expenses.
Management believes that the estimates used in the preparation of the financial statements are prudent and
reasonable. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised prospectively.

The areas involving critical estimates and judgements are:

i Impairment of non-financial asset (intangible assets) - Impairment exists when the carrying value of an
asset or cash generating unit exceeds its recoverable amount, which is the higher of its fair value less costs
of disposal and its value in use. The fair value less costs of disposal calculation is based on available data
from binding sales transactions, conducted at arm’s length, for similar assets or observable market prices
less incremental costs for disposing of the asset. The value in use calculation is based on a discounted cash
flow model which are based on the budget for five years. The recoverable amount is sensitive to the
discount rate used for the discounted cash flow model as well as the expected future cash-inflows and the
growth rate used for extrapolation purposes.

il. Estimation relating to fair value measurements - When the fair values of financial assets and financial
liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their
fair value is measured using valuation techniques including the discounted cash flow model. The inputs to
these models and the discount rates are taken from observable markets where possible, but where this is
not feasible, a degree of judgment is required in establishing fair values. Judgments include considerations
of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could
affect the reported fair value of financial instruments. Refer note 38 for further disclosures.

iii. Expected credit losses on financial assets: For the purpose of measuring the expected credit loss for
trade receivables and advances, the Company estimates irrecoverable amounts based on the ageing of the
receivable/advances balances and historical experience. Further, a large number of minor receivables
including advances are grouped into homogeneous groups and assessed for impairment collectively
depending on their significance. Individual trade receivables/advances are written off when management
deems them not to be collectible on assessment of facts and circumstances.

A\t

iv. Estimation in relation to Lease term of contracts with renewal and termination options: Company
determines the lease term as the non-cancellable term of the lease, together with any periods covered by
an option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option
to terminate the lease, if it is reasonably certain not to be exercised.

Company has several lease contracts that include extension and termination options. Company applies
judgement in evaluating whether it is reasonably certain whether or not to exercise the option to renew or
terminate the lease. That is, it considers all relevant factors that create an economic incentive for it to
exercise either the renewal or termination. After the commencement date, Company reassesses the lease
term if there is a significant event or change in circumstances that is within its control and affects its ability
to exercise or not to exercise the option to renew or to terminate (e.g., construction of significant leasehold
improvements or significant customisation to the leased asset).

v. Estimating the incremental borrowing rate: The Company cannot readily determine the interest rate
implicit in the lease, therefore, it uses its incremental borrowing rate (IBR) to measure lease liabilities.
The IBR is the rate of interest that the Company would have to pay to borrow over a similar term, and with
a similar security, the funds necessary to obtain an asset of a similar value to the right-of-use asset in a
similar economic environment. The Company estimates the IBR using observable inputs (such as market
interest rates) when available and is required to make certain specific estimates such as Company’s credit
rating.




OYO Hotels In¢
Notes to special purpose financial statements for the year ended 31 March 2024
(Amount in Indian Rupees Millions, unless stated otherwise)

vi. Useful life of property, plant and equipment and intangibles: The useful life to depreciate property,
plant and equipment is based on technical obsolescence, nature of assets, estimated usage of the assets,
operating conditions of the asset, and manufacturers’ warranties, maintenance and support period, etc. The
charge for the depreciation is derived after considering the expected residual value at end of the useful life.
The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed by the management at each financial year end and adjusted prospectively, if appropriate. Further
details about property, plant and equipment are given in note 3.

E. Measurement of fair values

A number of the Company’s accounting policies and disclosures require the measurement of fair values, for both
financial and non-financial assets and liabilities.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either:

® [n the principal market for the asset or liability, or

e [n the absence of a principal market, in most advantageous market for the asset of liability

All assets are liabilities for which fair value is measured or disclosed in the financial statements are categorised into
different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows.

e  Level I: quoted prices (unadjusted) in active markets for identical assets or liabilities.

e  Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived from prices).

e  Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible.
If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy,
then the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest
level input that is significant to the entire measurement.

The Company recognises transfers-between levels of the fair value hierarchy at the end of the reporting period during
which the change has occurred.

Further information about the assumptions made in measuring fair values is included in the respective notes.

2. Material accounting polices

A. Current/ non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current classification.

Assets
An asset is classified as current when:
i. It is expected to be realised in, or is intended for sale or consumption in, the Company's normal operating
cycle;
ii. it is expected to be realised within twelve months from the reporting date;
iii. it is held primarily for the purposes of being traded; or
iv. it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting date.

All other assets are classified as non-current

Liabilities
A liability is classified as current when:
i. it is expected to be settled in the Company's normal operating cycle;
ii. itis due to be settled within twelve months from the reporting date;
iii. it is held primarily for the purposes of being traded; or
iv. the Company does not have an unconditional right to defer settlement of the liability for at least twelve months
from the reporting date




OYO Hotels Inc
Notes to special purpose financial statements for the year ended 31 March 2024
(Amount in Indian Rupees Millions, unless stated otherwise)

All other liabilities are classified as non-current.

Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash
equivalents. Based on the nature of operations and the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents, the Company has ascertained its operating cycle as twelve months for the
purpose of current vs non-current classification of assets and liabilities.

B. Foreign currency transactions

In preparing the financial statements of Company, transactions in currencies other than the Company’s functional
currency (foreign currencies) are recognised at the rates of exchange prevailing at the dates of the transactions. At
the end of each reporting period, monetary items denominated in foreign currencies are retranslated at the rates
prevailing at that date.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions. Non-monetary items measured at fair value in a foreign currency
are translated using the exchange rates at the date when the fair value is determined. The gain or loss arising on
translation of non-monetary items measured at fair value is treated in line with the recognition of the gain or loss on
the change in fair value of the item (i.c., translation differences on items whose fair value gain or loss is recognised
in OCI or profit or loss are also recognised in OCI or profit or loss, respectively).

Exchange differences on monetary items are recognised in profit or loss in the period in which they arise.
C. Financial instruments
i.  Recognition and initial measurement

Financial assets (except trade receivable) and financial liabilities are initially recognised when the Company becomes
a party to the contractual provisions of the instrument.

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value through
profit and loss (FVTPL), transaction costs that are directly attributable to its acquisition or issue.

At initial recognition. an entity shall measure trade receivable at their transaction price (as defined in IndAs 115), if
trade receivable do not contain a significant financing component in accordance with IndAs 115.

ii. Classification and subsequent measurement

Financial assets
On initial recognition, a financial asset is classified as measured at
e Amortised cost
e  FVOCI - debt investment;
e FVOCI - equity investment; or
e FVTPL

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company
changes its business model for managing financial assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as
at FVTPL:

e theassetis held within a business model whose objective is to hold assets to collect contractual cash flows;
and

e the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

A debt investment is measured at FVOCI if it meets both of the following conditions and is not designated as at
FVTPL:

e the asset is held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets; and
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e the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to
present subsequent changes in the investment’s fair value in OCI (designated as FVOCI — equity investment). This
election is made on an investment by investment basis.

All financial assets not classified as measured at amortised cost or FVOCI as described above are measured at
FVTPL. This includes all derivative financial assets. On initial recognition, the Company may irrevocably designate
a financial asset that otherwise meets the requirements to be measured at amortised cost or at FVOCI as at FVTPL
if doing so eliminates or significantly reduces an accounting mismatch that would otherwise arise.

Financial assets: Subsequent measurement and gains and losses

Financial assets at amortised cost These assets are subsequently measured at amortised cost using
the effective interest method. The amortised cost is reduced by
impairment losses. Interest income, foreign exchange gains and
losses and impairment are recognised in profit or loss. Any gain
or loss on derecognition is recognised in profit or loss.

Debt investmentsat EVOCI These assets are subsequently measured at fair value. Interest
income under the effective interest method, foreign exchange
gains and losses and impairment are recognised in profit or loss.
Other net gains and losses are recognised in OCI. On
derecognition, gains and losses accumulated in OCI are
reclassified to profit or loss.

Equity investmentsat FVOCI These assets are subsequently measured at fair value. Dividends are
recognised as income in profit or loss unless the dividend clearly
represents a recovery of part of the cost of the investment. Other
net gains and losses are recognised in OCI and are not reclassified
to profit or loss.

Financial assets at FVTPL These assets are subsequently measured at fair value. Net gains
and losses, including any interest or dividend income. are
recognised in profit or loss.

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at
FVTPL if it is classified as held for trading, or it is a derivative or it is designated as such on initial recognition.
Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense,
are recognised in profit or loss. Other financial liabilities are subsequently measured at amortised cost using the
effective interest method. Interest expense and foreign exchange gains and losses are recognised in profit or loss.
Any gain or loss on derecognition is also recognised in profit or loss.

iii. Derecognition

Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset
expire, or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of the
risks and rewards of ownership of the financial asset are transferred or in which the Company neither transfers nor
retains substantially all of the risks and rewards of ownership and does not retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but retains either
all or substantially all of the risks and rewards of the transferred assets, the transferred assets are not derecognised.

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or
expire.

The Company also derecognises a financial liability when its terms are modified and the cash flows under the
modified terms are substantially different. In this case, a new financial liability based on the modified terms is
recognised at fair value. The difference between the carrying amount of the financial liability extinguished and the
new financial liability with modified terms is recognised in profit or loss.
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iv. Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only
when, the Company currently has a legally enforceable right to set off the amounts and it intends either to settle them
on a net basis or to realise the asset and settle the liability simultaneously.

D. Property, plant and equipment
i.  Recognition and measurement

Property, plant and equipment are stated at cost less accumulated depreciation and impairment loss, if any. Costs
directly attributable to acquisition are capitalised until the property, plant and equipment are ready for use.

The cost comprises purchase price, freight, expenditure incurred towards transformation of hotel including salary
cost of transformation employees, duties, taxes and any attributable cost of bringing the asset to its working condition
for its intended use. Any trade discounts and rebates are deducted in arriving at the purchase price.

The Company identifies and determines cost of each component/ part of the asset separately, if the component/ part
has a cost which is significant to the total cost of the asset and has useful life that is materially different from that of
the remaining asset. Each component is separately depreciated over its useful life.

Gains or losses arising from derecognition of plant, property and equipment are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognised in the statement of profit and loss
when the asset is derecognised.

ii. Subsequent expenditure

Subsequent costs are included in the assets carrying amount or recognised as separate asset, as appropriate, only if
it is probable that the future economic benefits associated with the expenditure will flow to the Company and the
cost of the item can be measured reliably.

iii. Depreciation

Depreciation on plant, property and equipment is calculated on straight-line basis using the rates prescribed under
Schedule II to the Companies Act, 2013 as it coincide with useful life of assets.

Asset Useful life

Building 10 years

Plant and machinery 15 years

Office equipment 5 years

Board & Signage 2 years

Furniture and fixtures 8-10 years

Computers & computer equipment 3-6 years

Lease hold improvements Over the unexpired period of lease or
10 years, whichever is lower

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if
appropriate.

E. Intangible assets
i. Recognition and measurement

Intangible assets are initially measured at cost. Such intangible assets are subsequently measured at cost less
accumulated amortisation and accumulated impairment losses, if any.

ii. Amortisation
Intangible assets are amortized on a straight line basis over the estimated economic useful life of 3 years. The

estimated useful life of an identifiable intangible asset is dependent on many factors such as effects of obsolescencg
demand, competition and other economic factors.
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Amortization method, useful lives and residual values are reviewed at the end of each financial year and adjusted if
appropriate.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognised in the statement of profit and loss when
the asset is derecognised.

Business Combination

Acquisitions of businesses are accounted for using the acquisition method. The consideration transferred in a
business combination is measured at fair value, which is calculated as the sum of the acquisition-date fair values of
the assets transferred by the Company, liabilities incurred by the Company to the former owners of the acquiree and
the equity interests issued by the Company in exchange of control of the acquiree. Acquisition-related costs are
generally recognised in profit or loss as incurred.

At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognised at their fair value.

Goodwill is measured as the excess of the sum of the consideration transferred, the amount of any non-controlling
interests in the acquiree, and the fair value of the acquirer’s previously held equity interest in the acquiree (if any)
over the net of the acquisition-date amounts of the identifiable assets acquired and the liabilities assumed.

Impairment
i. Impairment of financial instruments

The Company recognises loss allowances for expected credit losses on:
. Financial assets measured at amortised cost: and
. Financial assets measured at FVOCI- debt investments.

At each reporting date, the Company assesses whether financial assets carried at amortised cost and debt securities
at FVOCI are credit impaired. A financial asset is ‘credit impaired” when one or more events that have a detrimental
impact on the estimated future cash flows of the financial asset have occurred.

Measurement of expected credit losses

For trade receivable and contract assets, the Company applied simplified approach in calculating Expected credit
loss (ECLs). Therefore, the Company does not track changes in credit risk, but instead recognize a loss allowance
based on lifetime ECLs at each reporting date. The Company has established a provision matrix that is based on its
historical credit loss experience. adjusted for forward-looking factor specific to the debtors and economic
environment.

Presentation of allowance for expected credit losses in the balance sheet

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the
assets.

ECL impairment loss allowance (or reversal) recognised during the period is recognised as expense/income in the
statement of profit and loss.

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no
realistic prospect of recovery. This is generally the case when the Company determines that the debtor does not have
assets or sources of income that could generate sufficient cash flows to repay the amounts subject to the write off.
However, financial assets that are written off could still be subject to enforcement activities in order to comply with
the Company’s procedures for recovery of amounts due.
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ii. Impairment of non-financial assets

The Company’s non-financial assets, other than inventories and deferred tax assets, are reviewed at each reporting
date to determine whether there is any indication of impairment. If any such indication exists or when annual
impairment assessment is required, then the asset’s recoverable amount is estimated. An asset's recoverable amount
is the higher of an asset's or cash-generating unit's (CGU) net selling price and its value in use. The recoverable
amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets or groups of assets. Where the carrying amount of an asset or CGU exceeds
its recoverable amount, the asset is considered impaired and is written down to its recoverable amount. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset. In determining net
selling price, recent market transactions are taken into account, if available. If no such transactions can be identified,
an appropriate valuation model is used.

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful life.

iii. Investment in subsidiaries
Investment in subsidiaries are measured at cost less impairment loss.

Employee benefits
i. Short-term employee benefits

All employee benefits payable wholly within twelve months of rendering the service are classified as short term
employee benefits and they are recognised in the period in which the employee renders the related service.
Company recognizes the undiscounted amount of short term employee benefits expected to be paid in exchange for
services rendered as a liability (accrued expense) after deducting any amount already paid.

ii. Termination benefits

Termination benefits are expensed at the earlier of when the Company can no longer withdraw the offer of those
benefits and when the Company recognises costs for a restructuring. If benefits are not expected to be settled wholly
within 12 months of the reporting date, then they are discounted.

Provisions (other than for employee benefits) and contingent liabilities

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive obligation
that can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the
obligation. Provisions are determined by discounting the expected future cash flows (representing the best estimate
of the expenditure required to settle the present obligation at the balance sheet date) at a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the liability. The unwinding of the
discount is recognised as finance cost. Expected future operating losses are not provided for.

A contingent liability is disclosed where there is a possible obligation or present obligation that may, but probably
will not, require outflow of resources (refer note 32). Contingent assets are not recognised.

Revenue

The Company apply IndAs 115 “Revenue from contracts with customers™ which establishes a comprehensive
framework to depict timing and amount of revenue to be recognised.

Revenue is recognised upon transfer of control of promised products or services to customers in an amount that
reflects the consideration that we expect to receive in exchange for each performance obligation.

Judgment is required in determining whether the Company is the principal or agent in transactions with hotel partners
and end-users. The Company evaluates the presentation of revenue on a gross or net basis based on whether it
controls the service provided to the end-user and is the principal (i.e. “Gross™), or the Company arranges for other
parties to provide the service to the end-user and is an agent (i.e. net™).

to the Company. Hence, it is excluded from revenue.
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Revenue from sale of accommodation services

Revenue from sale of accommodation services is recognised on gross basis as Company gains “Control” on stay
services before providing it to customer. Company consider itself as Principal in arrangement as it assumes
obligations towards performance of stay services to end customer including the acceptability of the services, takes a
significant amount of risk in the service delivery of the room stays and enjoys latitude in establishing price for stay
services. Revenue from sale of accommodation services are recognised on basis of used room nights by end
customers, on accrual basis to the extent that it is probable that the economic benefit will flow to the Company and
it can be reliably measured.

Revenue is recognised net of cancellations, refunds, discounts, incentives and taxes payable by the Company. ECL
Impairment losses pertains to uncertainties in collection at the time of recognition of revenue has been netted off
from revenue.

Cancellation income related to sale of accommodation services are recognised on on cancellation of booking by end
customers.

Value added services

Value-added services include services in the nature of marketing and data analytics and preferential performance
listing which results in enhanced traffic to hotel partners. It is recognised on basis of actual performance to the extent
that it is probable that the economic benefit will flow to the Company and it can be reliably measured. Expected
credit Impairment losses pertains to uncertainties in collection at the time of recognition of revenue has been netted
off from revenue.

Subscription Income (Wizard subscription)

The Company provides wizard membership programs under which participating customers are eligible to earn
discounts on qualifying transactions in future bookings. Revenue earned under wizard membership programs is
recorded systematically over the period of membership. Invoicing in excess of revenues are classified as contract
liabilities (which we refer to as deferred revenue, refer note 20 for further disclosures).

Other operational revenue

The Company offers together with its other products design and consultancy services related to hotels/properties to
its owner. The revenue is recognised over the period of contract in the statements of profit and loss.

Trade receivables and contractual balances

The Company classifies the right to receive consideration in exchange for services as either trade receivable or
unbilled revenue. Accommodation revenue in excess of invoicing are classified as contract assets (which we refer to
as unbilled revenue).

Unbilled revenue

Unbilled revenue represents the gross unbilled amount expected to be realised from customers for services rendered
upto the reporting date, and is measured as per the contractual terms under arrangements entered with the customers.

Interest

Interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated
future cash payments or receipts over the expected life of the financial instrument or a shorter period, where
appropriate, to the gross carrying amount of the financial asset. When calculating the effective interest rate, the
Company estimates the expected cash flows by considering all the contractual terms of the financial instrument (for
example, prepayment, extension) but does not consider the expected credit losses. Interest income is included in
other income in the statement of profit and loss.
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K.

Leases
As a lessee

The Company applies a single recognition and measurement approach for all leases except for short-term lease and
leases of low value assets.

Company recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the
underlying assets.

Identifying a lease

At the inception of the contract, the Company assesses whether a contract is, or contains, a lease. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration. The Company assesses whether:

e The contract involves the use of an identified asset, specified explicitly or implicitly.

e The Company has the right to obtain substantially all the economic benefits from use of the asset
throughout the period of use, and

e  The Company has right to direct the use of the asset.

Initial recognition of Right of use asset (ROU)

The Company recognises a ROU asset at the lease commencement date (i.e., the date the underlying asset is available
for use). ROU assets are initially measured at cost less any accumulated depreciation and impairment losses and
adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease
liabilities recognised, adjusted for any lease payments made at or before the commencement date, plus any initial
direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the
underlying asset or site on which it is located, less any lease incentives received.

Subsequent measurement of Right of use asset (ROU)

ROU assets are subsequently amortized using the straight-line method from the commencement date to the earlier
of the end of the useful life of ROU asset or the end of the lease term. If ownership of the leased asset transfers to
the Company at the end of the lease term or the cost reflects the exercise of a purchase option, depreciation is
calculated using the estimated useful life of the asset. [n addition, the right of use asset is periodically reduced by
impairment losses, if any, and adjusted for certain re-measurement of the lease liability. Refer to the accounting
policies in section, I (ii), Impairment of non-financial assets.

Initial recognition of lease liability

Lease liabilities are initially measured at the present value of the lease payments to be paid over the lease term. Lease
payments included in the measurement of the lease liabilities comprise of the following:

e  Fixed payments, including in-substance fixed payments;

e  Variable lease payments that depend on an index or a rate

e Amounts expected to be payable under a residual value guarantee; and

e  The exercise price under a purchase option, extension option and penalties for early termination only if
the Company is reasonably certain to exercise those options.

Subsequent measurement of lease liability

Lease liabilities are subsequently increased to reflect the accretion of interest and reduced for the lease payments
made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the
lease term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or
rate used to determine such lease payments) or a change in the assessment of an option to purchase the underlying
asset.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have
a lease term of 12 months or less from the commencement date and do not contain a purchase option). It also applies
the lease of low-value assets recognition exemption to leases of office equipment that are considered to be lg

over the lease term.
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As a lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are
classified as operating leases. Rental income from operating lease is recognised on a straight-line basis over the term
of the relevant lease.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer from the
Company to the lessee. Amounts due from lessees under finance leases are recorded as receivables and finance lease
income is allocated to accounting periods so as to reflect a constant periodic rate of return on the net investment
outstanding in respect of the lease.

Income tax

Income tax comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to
a business combination or to an item recognised directly in equity or in other comprehensive income.

i. Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any
adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects the best
estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related to income
taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the
recognised amounts, and it is intended to realise the asset and settle the liability on a net basis or simultancously.

Current tax relating to items recognised outside profit and loss is recognised outside profit and loss in correlation to
the underlying transaction either In other comprehensive income or directly in equity.

ii. Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities
for financial reporting purposes and the corresponding amounts used for taxation purposes. Deferred tax is also
recognised in respect of carried forward tax losses and tax credits. Deferred tax is not recognised for:

e temporary differences arising on the initial recognition of assets or liabilities in a transaction that is not a
business combination and that affects neither accounting nor taxable profit or loss at the time of the
transaction:

e  temporary differences related to investments in subsidiaries, associates and joint arrangements to the extent
that the Company is able to control the timing of the reversal of the temporary differences and it is probable
that they will not reverse in the foreseeable future; and

e taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against
which they can be used. The existence of unused tax losses is strong evidence that future taxable profit may not be
available. Therefore, in case of a history of recent losses, the Company recognises a deferred tax asset only to the
extent that it has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable
profit will be available against which such deferred tax asset can be realised. Deferred tax assets — unrecognised or
recognised, are reviewed at each reporting date and are recognised/ reduced to the extent that it is probable/ no longer
probable respectively that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the
liability is settled, based on the laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the
Company expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax relating to items recognised outside profit and loss is recognised outside profit and loss in correlation
to the underlying transaction either In other comprehensive income or directly in equity.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and
assets, and they relate to income taxes levied by the same tax authority on the same taxable entity, or on different
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tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities
will be realised simultaneously.

M. Borrowing cost

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement of
borrowings and exchange differences arising from foreign currency borrowings to the extent they are regarded as an
adjustment to the interest cost.

Borrowing costs directly attributable to the acquisition or construction of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalized as part of the cost of the respective asset. All
other borrowing costs are expensed in the year they occur.

N. Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity
shareholders (after deducting preference dividends and taxes applicable) by the weighted average number of equity
shares outstanding during the year and equity shares that will be issued upon the conversion of mandatorily
convertible instruments. The weighted average number of equity shares outstanding during the year is adjusted for
events of bonus issue that have changed the number of outstanding, without a corresponding change in resources.
For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of
all dilutive potential equity shares.

O. Cash and cash equivalents:

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as
defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash
management.

P. Exceptional items
Exceptional items refer to items of income or expense within the statement of profit and loss from ordinary activities

which are non-recurring and are of such size, nature or incidence that their separate disclosure is considered necessary
to explain the performance of the Company.

(This space has been intentionally left blank)
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3A. Other intangible assets

Sofiware Total
Gross carrying amount
At 1 April 2022 4.88 4.88
Additions - -
Exchange difference (FCTR) 0.43 0.43
At 31 March 2023 5.31 5.31
Additions - -
Exchange difference (FCTR) - -
At 31 March 2024 5.31 5.31
Accumulated Amortization and Impairment
At 1 April 2022 3.96 3.96
Charge for the year 1.00 1.00
Exchange difference (FCTR) 0.35 0.35
At 31 March 2023 5.31 5.31
Charge for the year - -
Disposals - -
Exchange difference (FCTR) - B
At 31 March 2024 5.31 5.31

Net carrying amount
At 31 March 2023
At 31 March 2024
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4. Non curren| nx assets (nei)

Asm
31 March 2024

As at
31 March 2023

Advance tax (net of provision for lax)*
Total

12.85

12.85

*includes INR Nil million (31 March 2023: 12.85). which represent excess amount deducled by Louisiana Corporale Income Department (USA) during the vear ended 31 March 2023 and is refundable to the Group

S, Trade receivables

Asat
31 March 2024

Az at
31 March 2023

Trade receivables

117.54 117.31
11754 11731
Break up for security details:-
Trade receivable
Considered good - secured
- Related parties (refer note no 26) = =
- Other 11754 1731
Considered good - unsecured 472 884
122.26 126.15
Impairment allowance (allowance for expected credit loss)
Having significant increase in credit risk (4.72) (8.84)
(4.72) (8.84)
117.54 117.31
Trade receivables are non-interest bearing and are generally on terms of 30 to 60 days
Trade receivuhle ngeing schedule (excluding impairment allowance) a5 at 31 March 2024
O ding for following period from due date ol payment
Total
Particulars Not Due
" Less than 6 months-1 year 1-2 years 2-3 years More than 3 years
6 months
(i) Undisputed Trade Receivables — considered good 11590 L 64 - 117 54
(i1} Undisputed Trade Receivables — which have significant increase in credit risk - 118 1.63 191 - 4.72
(iii) Undispuled Trade Receivables — credit impaired - - - - - -
(iv) Disputed Trade Receivables — considered good - - = B 3
(v) Disputed Trade Receivables — which have sigmificant increase in credit risk - -
(vi) Dispuled Trade Receivables - credit impaired - » - -
- 117.08 3.27 191 = = 122.26
Trade ivable ageing schedole (excluding impairment allowanee) as a1 31 March 2023
C ing for inp period from due date of
Tatal
Particulars Not Due Less than
& months 6 months-1 year 1-2years 2-3 years More than 3 years
(i) Undispuled Trade Receivables - considered good - 117.12 - 019 ] - 11731
(i1) Undispuled Trade Receivables — which have sigmficant increase in credit risk 1.73 388 - 323 8 84
(iii) Undisputed Trade Receivables — credil impaired = - o - -
(iv) Dispuled Trade Receivables — considered good - £ - = - -
() Dispuled Trade Receivables — which have significant increase in credil risk - - - = -
(vi) Dispuled Trade Receivables - credit impaired - - - - -
= 118.85 3.88 0.19 = 3.23 126.15
6. Cash and cash equivalents
As at As at

31 March 2024

31 March 2023

Balances with banks
- in current accounts
- in deposil accounts with original maturity ol 3 months or less

7. Other current financial assets carried at amortised cost

5353 66.32
= 4108
53.53 107.40

As at
31 March 2024

As at
31 March 2023

Security deposits
- Unsecured, considered good

Receivables from related parties (reler nole no 26)

Other recoverable
-Unsecured. considered good
-Unsecured. considered doubt(ul

Less: Provision [or doubtful advances/recoverable

Contracl assels
Interesl accrued on bonds and bank deposits

Total

1.67 141

1.67 141

4.404 24 9.807.01

4,404.24 9,807.01

0.73 0.00

17512 128 38

175.85 12838

(175.12) (12838
0.73 =
326 E

- 013

3.26 0.13

4,409.90 9.808.55




OYO Hotels Inc (Previously known as OYQ Hotels LLC)
Notes to special purpose financial statements for the year ended 31 March 2024
(Amount in INR Millions, unless stated atherwise)

8. Other curvent assets

Asat Ak at
31 Mureh 2024 31 March 2023
Prepaid expenses
-Unsecured, considered good 1.76 8.87
1.76 3.37
Other advances
-Unsecured, considered good 3258 28.73
-Unsecured, considered doubtful 3572 29.75
6830 58.48
Less: Provision for doubtful advances/recoverable (35.72) (29.75)
3258 28.73
Balance with government authorities [N (i
.ol 0.1
Total 3435 37.61

(This space has been intentionally lefi blank)
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Notes to special purpose financial statements for the year ended 31 March 2024
(Amount in INR Millions, unless stated otherwise)

9. Share capital

As at
31 March 2024

As at
31 March 2023

Authorised share capital
Capital stock

1,000 (31 March 2023: 1,000) shares of USD 1 each (equivalent INR 69.13) 0.07 0.07
0.07 0.07

Issued, subscribed and fully paid-up
Capital stock*
1,000 (31 March 2023: 1,000} shares of USD 1 each (equivalent INR 69.13) 0.07 0.07
Total issued, subscribed and fully paid share capital 0.07 0.07
*100% of share capital held by OYO Rooms and Hospitality UK Limited
a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
Shares

Amount Amount
At 01 April 2022 1,000 0.07
Issued during the year
At 31 March 2023 1,000 0.07
Issued during the year -
At 31 March 2024 1,000 0.07

(This space has been intentionally lefi blank)
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Notes to special purpose financial statements for the year ended 31 March 2024
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10. Other equity

As at As at
31 March 2024 31 March 2023
A. Retained earnings (2,928.60) (3,032.40)
B. Other comprehensive income 569.75 525.12
Other reserves
D. Equity contribution from holding company 589.68 603.23
(1.769.17) (1,904.05)
A. Retained earnings
As at As at
31 March 2024 31 March 2023
Balance at the beginning of the year (3,032.40) (2,942.69)
Add: Profit/ (loss) for the year 103.80 (89.71)
Balance at the end of year (2.928.60) (3,032.40)
B. Other comprehensive income
As at As at
31 March 2024 31 March 2023
Balance at the beginning of year 525.12 291.19
Add: Addition during the year 44.63 233.93
Balance at the end of year 569.75 525.12
C. Equity contribution from holding company
As at As at
31 March 2024 31 March 2023
Balance at the beginning of year 603.23 470.53
Add: Share based expense during the year 208.14
Less: Share based expense reversal during the year (13.55) (75.44)
Balance at the end of year 589.68 603.23

A. Retained earnings: Retained earnings represent the amount of accumulated earnings,

B. Other comprehensive income: Other comprehensive income represents exchange difference on translation of foreign operation.
C. Equity contribution from holding company: Equity contribution from the holding company is used to book the ESOP expenses in the subsidiary, supporting

the recognition of stock option costs in accordance with accounting standards

11. Trade payables

As at As at
31 March 2024 31 March 2023
-total outstanding dues of creditors other than micro enterprises and small enterprises 184.81 450.86
Payable to related parties (refer note 26) 1,180.68 6,478.98
1,365.49 6,929.84
12. Other current financial liabilities
As at As at

31 March 2024

31 March 2023

Carried at amortised cost

Employee related payables 13.00 4538
Interest accrued on relate parties loan (refer note no 26) 16.18 15.94
29.18 61.32
13. Other current liabilities
As at As at

31 March 2024 31 March 2023
Advances from customers 42.99 5023
Stock subscription reserve 4,948.71 4,948.70

Statutory liabilities 0.39 =
4,992.09 4,998.93




OYO Hotels Inc (Previously known as OYO Hotels LLC)
Notes to special purpose financial statements for the year ended 31 March 2024
(Amount in INR Miilions, unless stated otherwise)

14. Revenue from operations

For the year ended For the year ended
31 March 2024 31 March 2023
Sale of accommodation services 7,874.85 7,751.36
Cancellation income 215.27 296.80
Subvention income (refer note no 26) = 867.21
Other operational revenue 180.94 150.51
Total 8,271.06 9,065.88
14.1 Contract balances
For the year ended For the year ended
31 March 2024 31 March 2023
Trade receivables 117.54 117.31
Contract liabilities 42.99 50.23

Contract liabilities are recognized when there is excess of invoicing over revenue eamed on contracts with customers. Deferred revenue are classified as contract liabilities where invoicing was made in
advance or the advance received from the customers while performance of services is pending, Right of return assets and refund liabilities are not present in contracts with customers.

Set out below is the movement of contract liabilities;

For the year ended For the year ended
31 March 2024 31 March 2023

As at | April 50.23 151.26
Created during the year 84.48 359.85
Revenue recognized during the year (91.72) (460.88)
As at 31 March 42.99 50.23
15. Other income

For the year ended For the year ended

31 March 2024

31 March 2023

Interest income on

-Barnks deposits carried at amortised cost 0.93 2.15
-from related parties (refer note 26) 7.60 1.84
Liabilities no longer required written back 45.06 -
Miscellaneous income 11.71 184.45
Reversal of expected credit loss - 25.80
Total 65.30 214.24
16. Operating expenses
For the year ended For the year ended
31 March 2024 31 March 2023
Service component of lease 6,462.71 6,473.61
Other direct expenses 0.61 609.39
Total 6,463.32 7,083.00
17. Employee benefits expense
For the year ended For the year ended
31 March 2024 31 March 2023
Salaries, wages and bonus 188.23 411.35
Share based payment expense (refer note no 26) (13.55) 208.14
Staff welfare expenses (2.94) 16.10
Total 171.74 635.59
18. Finance cost
For the year ended For the year ended
31 March 2024 31 March 2023
Bank charges 3.01 1.67
Total 3.01 1.67
19. Depreciation and amortization expense
For the year ended For the year ended
31 March 2024 31 March 2023
Depreciation of property, plant & equipment (refer note 3) 0.89 0.65
Aumortization of other intangible assets (refer note 3A) - 1.00
Total 0.89 1.65

(This space has been intentionally left blank)
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Notes to special purpose financial statements for the year ended 31 March 2024
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20. Other exp

For the year ended For the year ended
31 March 2024 31 March 2023

Rent for office building and warehouse 4.17 3.07
Office expenses 0.92 311
Advertising and sales promotion 92.19 175.59
Loss on sale of property, plant and equipment (net) = 0.66
Commission and brokerage 652.00 658.95
Business development expenses 1.19 1.53
Travelling and conveyance 43.08 4411
Communication cost 023 1.91
SAAS Fees 421.23 E
Customer support 46.24 5245
Professional and consultancy fee 200.24 465.65
Management fees 29.44 56.38
Allowance for expected credit loss (net) 46.12 -
Information technology expenses 32.89 114.77
Recruitment & training expenses - 393
Provision for doubtful advances expense - (2.44)
Exchange difference (net) - 693
Miscellaneous expenses (0.13) 3.17
Total 1,569.81 1,589.77
21. Exceptional items

For the year ended For the year ended

31 March 2024 31 March 2023

Exceptional items (refer note no 31) 14.07 49 45
Total 14.07 49.45
22, Tax expense

For the year ended For the year ended

31 March 2024

31 March 2023

a) Current income tax

Current income tax charge 9.72 8.70
9.72 8.70
23. Other comprehensive income
For the year ended For the year ended

31 March 2024

31 March 2023

Other comprehensive income to be reclassified to profit or loss in subsequent periods
Exchange differences on translation of financial statements of foreign operations (net)
Net other comprehensive income to be reclassified to profit or loss in subsequent periods

44.63

233.93

44.63

233.93

(This space has heen intentionally lefi blank)
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Notes to special purpose financial statements for the year ended 31 March 2024
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24. Earning per share
Basic and diluted earning per share (EPS) amounts are calculated by dividing the profit for the year attributable to share holders by the weighted average number of shares outstanding
during the year.

The following reflects the loss and share data used in the basic and diluted EPS computations:

For the year ended For the year ended
31 March 2024 31 March 2023
Profit/ (loss) attributable to shareholders for computing basic and dilutive EPS 103.80 (89.71)
Weighted average number of shares outstanding at the end of the year 1,000.00 1,000.00
Basic earning per share (in INR) 103,801.00 (89,705.42)
Diluted earning per share (in INR) 103,801.00 (89,705.42)

25. Contingent liabilities & Capital Committement :
There were no contingent liablities and capital commitments as on 31 March 2024 and 31 March 2023

(This space has been intentionally left blank)
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26. Related party transactions

(1) Names of related parties and related party relationship:
Description of relationship

Related parties under Ind AS 24:

(A) Ultimate Holding Company

(B} Holding Company

{C) Fellow subsidairy

(D) Joint Veniure

(E) Key Management Personnel (KMP}) as defined under

Oravel Stays Limited
OYO Rooms and Hospitality (UK) Limited

Oravel Stays Singapore Pte Limited

OYO Technology And Hospitality (UK) Limited

ORAVEL MEXICO SERVICES § DE RL DE CV

Powerstation Al LLC

OYO Hospitality & Information Technology (Shenzhen) Company Limited
0OYO Hotel Management (Shanghai) Company Limited

International Travel And Hospitality Services SG Pte Ltd (Formerly known as OYO Hotels Singapore Pte Ltd )

OYO Hotels and Homes Pvt Ltd

0OYO Hotels Canada Inc

QYO Latam Holdings UK Ltd (w e f. 27 March 2024)
OYO Rooms & Technology LLC

OYO Technology & Hospitality S.L

QYO Technology & Hospitality Philippines LLC
OYO Vacation Homes LLC

Innov8 Workspace India Limited

Pt OYO Rooms Indonesia

OYO Apartment Investments LLP

0OYO Oravel Technology Co

0OYO Rooms Hospitality Sdn. Bhd

OYO Technology and Hospitality FZ LLC

OYO Hotels France SARL

OYO Holels Germany Gmbh

OYO Hospitality INC

OYO Hotels Netherlands B V

OYO Hospitality UK Limited

Oravel Mexico Services S DeR1L. De CV (wef 27 March 2024)
QYO My Preferred Hospilality US INC

OYO Laiam Holdings UK Ltd

OYO Technology & Hospitality (Vietnam) LLC
QYO Technology And Hospitality (Thailand) Ltd
QYO Brasil Hospitalidade E Tecnologia Eireli (w e f 27 March 2024)

Oravel Mexico Services S De R L De CV (till 27 March 2024)
OYO Brasil Hospitalidade E Tecnologia Eireli (till 27 March 2024)
OYO Mountainia USA INC

Oravel Hotels Mexico, S A De C.V (till 27 March 2024)

OYO Latam Holdings UK Ltd (till 27 March 2024)

Rakesh Kumar Prusti
Sonal Sinha

(II) Details of related party transactions during the year ended March 31, 2024, March 31, 2023 and outstanding balance as at March 31, 2024, March 31, 2023

(a) Transaction for the period

Name of the Related party

Nature of transactions

Oravel Stays Limited

Oravel Stays Singapore Pte Limited

OYO Technology And Hospitality (UK) Limited

Oravel Stays Limited

Oravel Stays Limited

Oravel Stays Singapore Pte Limited

Oravel Hotels Mexico, S A De C\V

OYO Hospitality & Information Technology (Shenzhen) Company Limited
OYO Hotel Management (Shanghai) Company Limited
Intemational Travel And Hospitality Services SG Pte. Lid
OYO Hotels and Homes Pvt, Ltd

OYO Latam Holdings UK Ltd

OYO Technology & Hospitality S L

OYO Technology And Hospitality (UK) Limited

OYO Technology & Hospitality Philippines LLC

OYO Vacation Homes LLC

Innov8 Workspace India Limited

Oravel Stays Limited

Oravel Stays Singapore Pte. Limited

OYO Apartment Investments LLP

OYO Hospitality & Information Technology (Shenzhen) Company Limited
0OYO Hotel M (Shanghai) Company Limited
International Travel And Hospitality Services SG Pte. Lid
OYO Hotels and Homes Pvt. Ltd

0OYO Hotels Canada Inc

OYO Oravel Technology Co

OYO Rooms Hospitality Sdn. Bhd

OYO Technology & Hospitality S L.

OYO Technology And Hospitality {UK) Limited

For the year ended
31 March 2024

For the year ended
31 March 2023

Amount received by Group company on Behalf of US
Amount received by Group company on Behalf of US
Amount received by Group company on Behalf of US
Balance transfer of Group Company

Expenses incurred by Company on behalf of Group company
Expenses incurred by Company on behalf of Group company
Expenses incurred by Company on behalf of Group company
Expenses incurred by Company on behalf of Group company
Expenses incurred by Company on behalf of Group company
Expenses incurred by Company on behalf of Group company
Expenses incurred by Company on behalf of Group company
Expenses incurred by Company on behalf of Group company
Expenses incurred by Company on behalf of Group company
Expenses incurred by Company on behalf of Group company
Expenses incurred by Company on behalf of Group company
Expenses incurred by Company on behalf of Group company
Expenses incurred by Company on behalf of Group company
Expenses incurred by group companies on behalf of us
Expenses incurred by group companies on behalf of us
Expenses incurred by group companies on behalf of us
Expenses incurred by group companies on behalf of us
Expenses incurred by group companies on behalf of us
Expenses incurred by group companies on behalf of us
Expenses incurred by group companies on behalf of us
Expenses incurred by group companies on behalf of us
Expenses incurred by group companies on behalf of us
Expenses incurred by group companies on behalf of us
Expenses incurred by group companies on behalf of us
Expenses incurred by group companies on behalf of us

367
044
002
000
167

10.06
221
012
0.00
000

1664
000
000

1424
001
0,00
0.00

(788)

(69.97)
0.00
0.00
(4.22)
(20.76)

(290.06)
000
000
000
001

(0.02)

000
2522
000
26712
000
417
000
060
0.50
004
0.00
310
002
1471
0.00
064
032
(103.63)
(9067)
(0.03)
(3.70)
@)
(19.05)
(469.66)
(0.01)
(0.01)
(2.55)
000
000
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Nasme of the Related party

Mature of tr

For the year ended
31 March 2024

For the year ended
31 March 2023

0YO Technology and Hospitality FZ LLC Expenses incurred by group compames on behalf of us [iEH] (041}
0YO Technology & Hospitality Philippines LLC Expenses incurred by group companies on behalf of us {0.00) (038)
Innov8 Workspace India Limited Expenses incurred by group companies on behalf of us 000 (032)
Pt OYO Rooms Indonesia Expenses incurred by group companies on behalf of us {4.75) 000
Oravel Stays Singapore Pte Limited Fund Transfer (Cash Pool) (154.18) 25468
International Travel And Hospitality Services SG Pte Ltd Fund Transfer (Cash Pool) 58964 000
Oravel Stays Limited Intercompany balance Settlement 11216 000
Oravel Stays Singapore Pte. Limited Intercompany balance Settlement 7032 000
Oravel Hotels Mexico, S A DeC V Intercompany balance Settlement (6.46) 000
OYO Apartment Investments LLP Intercompany balance Settlement 294 000
OYO Hospitality & Information Technology {Shenzhen) Company Limited Intercompany balance Settlement 2709 0.00
International Travel And Hospilality Services SG Pte Ltd Intercompany balance Settlement (131.73) (2,31087)
OYO Hotels and Homes Pvt Ltd Intercompany balance Settlement 27391 1,268 26
OYO Hotels France SARL Intercompany balance Settlement 000 (0.61)
OYO Hotels Germany Gmbh Intercompany balance Settlement 000 {2.50)
OYO Latam Holdings UK Ltd [ntercompany balance Settlement (347) 0.00
OYO Mountainia USA INC [ntercompany balance Seitlement (165.00) 000
OYO Rooms Hospitality Sdn Bhd Intercompany balance Settlement 062 000
OYO Technology And Hospitality (UK) Limited Intercompany balance Settlement (25.55) 0.00
[nnov8 Workspace India Limited Intercompany balance Settlement 009 000
Oravel Stays Singapore Pte. Limited Interest on Cashpool 139 189
International Travel And Hospitality Services SG Pte Ltd Interest on Cashpool 626 000
[nternational Travel And Hospitality Services SG Pte Ltd Interest on Loan 622 000
Oravel Stays Singapore Pte Limited Loan Repayment 000 (102.69)
Oravel Stays Singapore Pte Limited Remittance made to group companies Through Bank 000 1,188 40
OYO Hotels and Homes Pvt. Ltd Remittance made to group companies Through Bank 000 199 66
OYO Hotels Netherlands B V Remittance made to group companies Through Bank 0.00 645
0OYO Oravel Technology Co Remittance made to group companies Through Bank 000 001
0OYO Rooms & Technology LLL.C Remittanice made to group companies Through Bank 000 10253
OYO Rooms Hospilality Sdn. Bhd Remittance made to group companies Through Bank 000 452
OYO Technology And Hospitality (UK) Limited Remittance made to group companies Through Bank 000 94 98
OYO Technology and Hospitality FZ LLC Remittance made to group companies Through Bank 000 21.26
OYO Technology & Hospilality Philippines LLC Remittance made 10 group companies Through Bank 000 015
OYO Hospitality UK Limited Remittance made to group companies Through Bank 000 23164
OYO Mountainia USA INC Rendering of Service 2195 170 51
International Travel And Hospitality Services SG Pie Lid SAAS Fee (424 09) 0.00
International Travel And Hospitality Services SG Ple Ltd Subvention Income 000 86721
(b} Net balance receivable/payvable

Year ended Year ended
Name of the Related party 31 March 2024 31 March 2023
Receivables from group company
International Travel And Hospitality Services SG Pte Ltd (Formerly known as OYO Hotels Singapore Pte L1d ) 3,89948 9,023 65
OYO Hospitality INC 268 90 26507
OYO Vacation Homes USA 17737 174 84
OYO MOUNTAINIA USA INC 2195 16265
OYO Hotels Canada Inc (140 636
OYO Hospitality & Information Technology (Shenzhen) Co Ltd WFOE 885 151.98
Oravel Stays Limited 446 000
OYO Technology And Hospitality (UK) Limited 361 189
0OYO Technology And Hospitality (Thailand) Ltd 243 239
OYO Brazil Servicos De Turismo Ltda 232 228
Oravel Hotels MexicoS DeRL DeC V 221 000
OYO Technology & Hospilality (Vietnam) LLC 067 066
OYO FRANCHISING LLC 049 049
OYO Technology & Hospitality S L. 006 0.04
ORAVEL MEXICO SERVICES S DE RL DE CV 005 004
Innov8 Workspace India Limited =+ 1123
OYO Latam Hospitality UK Ltd 342
Payable to group company
OYO Hotels France LLC . 5,184.17
OYO Apartments Investments LLP - 2.90
Oravel Stays Limited - 103.65
0OYO Rooms Hospitality Sdn Bhd < 061
0OYO Technology And Hospitality Philippines LLC 0.36 18.09
PT. OYO Rooms (Indonesia) 475 -
0OYO Hotel Management (Shanghai) Co, Ltd 22.70 1822
Onavel Stays Singapore Pte. Limited 34.78 4833
OYO Hotels and Homes Pvt. Ltd 273.41 270.01
OYO My Preferred Hospitality INC 84859

Oravel Hotels Mexico S DeRL. De C V.

860.87

036
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27 Financial instruments - Financial risk g t objectives and polici:
The Company's principal financial liabilities comprise trade payables, borrowings, and capital creditors The Company's principal financial assets includes security deposits, trade receivables and cash and cash equivalents The
Company is exposed to market risk, credit risk and liquidity risk. The Company's senior level management oversees the management of these risks and is supported by team handling Treasury function that advises on the

appropriate financial risk govemance framework to mitigate potential adverse effects on the financial performance of the Company

A. Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss The Company is exposed to credit risk from its operating activities (primarily
trade receivables) and from its financing activities, including deposits with banks. Management has a credit policy in place and the exposure to credit risk is monitored on an ongoing basis. Credit evaluations are performed on
all customers requiring credit over a certain amount

B. Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligation associated with its financial liabilities that are settled by delivering cash and another financial assets The Company's approach to
managing its liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed condition, without incurring unacceptable losses or risking
damage to Company's reputation. The Company monitors its cash and bank balances periodically in view of its short term obligation associated with its financial liabilities

As at As at
March 31. 2024 March 31, 2023
Less than t year
- Trade payables 1,365 49 6,929 84
- Other financial liabilities 2918 6132
- Other current liabilities 4.9492 09 4,098,93

Total 6,386.76 11.990.09
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28. Fair values

The management has assessed the fair value of all the financial assets and liabilities including cash and cash equivalents, trade receivable, security deposits, other fi ial assets, investments, trade payables and other financial liabilities,
approximate their carrying amounts which is at amortised cost

The carrying amounts of other items carried at amortised cost are reasonable approximation of their fair values

Accordingly, the Company does not have any financial instruments to be classified under three levels of fair value measurement hierarchy in accordance with Ind AS 113 Set out below, is a comparison by class of the carrying amounts
and fair value of the Company's financial instruments

As at March 31, 2024 As at March 31, 2023

Amortised cost FVTPL FVOCI Amortised cost FVTPL FVOCI1
ASSETS
Current assets
Financial assets
- Trade receivables 11754 - - 11731 - =
- Cash and cash equivalents 5353 - = 107 40 - -
- Other financial assets 4,409 90 - - 9,808.55 - -
- Other current assets 3435 - - 37.61 - -
Liabilities
Current lia
Financial fiab
-Trade paysble 1,365 49 - - 6,929 84 - =
- Other financial liabilities 29 18 - - 6132 - -

(This space has been intentionally left blank)
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29. Key accounting estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgements, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result
in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods.

Critical accounting estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material adjustment
to the carrying amounts of assets and liabilities within the next financial year, are described below.

a)

b)

<)

d)

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their fair value
is measured using valuation techniques including the discounted cash flow model. The inputs to these models are taken from observable markets where possible, but
where this is not feasible, a degree of judgement is required in establishing fair values. Refer note 27 for further details.

Allowance for trade receivable/advances

For the purpose of measuring the expected credit loss for trade receivables, the company estimates irrecoverable amounts based on the ageing of the receivable balances
and historical experience. Further, a large number of minor receivables are companyed into homogeneous companys and assessed for impairment collectively depending
on their significance. Individual trade receivables are written off when management deems them not to be collectible on assessment of facts and circumstances. Refer note
5 for further details.

Useful life of property, plant and equipment and intangible assets

The useful life to depreciate property, plant and equipment and intangible assets are based on technical obsolescence, nature of assets, estimated usage of the assets,
operating conditions of the asset, and manufacturers’ warranties, maintenance and support period, etc. The charge for the depreciation is derived after considering the
expected residual value at end of the useful life. The residual values, useful lives and methods of depreciation/amortisation of property, plant and equipment and
intangible assets are reviewed by the management at each financial year end and adjusted prospectively, if appropriate. Further details about property, plant and
equipment and intangibles assets are given in note 3 and 3A, respectively.

Exceptional items

Exceptional items refers to items of income or expenses within the income statement that are of such size, nature or incidence that their separate disclosure is considered
necessary to explain the performance for the period. Basis the above analysis, mainly following item would be evaluated for disclosure as exceptional items:

* Restructurings of the activities of an entity and reversals of any provisions for the costs of restructuring.

In case of other significant item of income or expense, not covered above, the same would be evaluated on a case-to-case basis. Refer note 31 for further details.

(This space has been intentionally left blank)
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30. Capital management
The key objective of the Group's capital management is to ensure that it maintains a stable capital structure with the focus on total equity to uphold investors, creditor and customer confidence and to

ensure future development of its business. The Group's focus is to keep strong total equity base to ensure independence, security, as well as a high financial flexibility for potential future borrowings, if
required without impacting the risk profile of the Group

The Group manages its capital structure and makes adjustments in light of changes in economic conditions. To maintain or adjust the capital structure, the Group may return capital to shareholders or
issue new shares, The Group monitors capital using a debt equity ratio, which is net debt divided by total equity. The Group’s policy is to keep the debt equity ratio at an optimum level to ensure that the
debt related covenant are complied with. The Group includes within net debt, all financial liabilities less cash and cash equivalents, other bank balances and investments in mutual funds, bonds and
coimmercial paper.

As at As at
31 March 2024 31 March 2023
Total financial liabilities 1,394.67 6,991.16
Less: Cash and cash equivalents (refer note 10) (53.53) (107.40)
Net debt (A) 1.341.14 6.883.76
Total Equity (B) (1,769.10) (1,903.98)
Net debt-equity ratio (A/B) (0.76) (3.62)
No changes were made in the objectives, policies or processes for managing capital during the year ended 31 March 2023 and 31 March 2024
31. Exceptional items
Below table summarizes the exceptional item for the period ended 31 March 2025 and 31 March 2024,
For the year ended For the year ended
31 March 2024 31 March 2023
Severance and employee related costs (refer note below) 14.07 124.89
Reversal of share based payment expense {75.44)
[Total 14.07 4945 |

The Group announced its plan to restructure certain operations ('the plan’) of its operating hotels/homes operations. The plan is expected to result in the termination of employees. Due to implementation
of this plan, additional costs relating to early exit and severance for these employee as well as gain on reversal of share based payment expenses with respect to these employees Lave been recorded as
exceptional items which is based on management estimates from the date of announcement through approval of these financial statements

32. Previous year's figures have been re-grouped/reclassified, where necessary to conform to current year's classification.
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