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INDEPENDENT AUDITOR’S REPORT

To the Members of OYO Hotels and Homes Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of OYO Hotels and Homes Private Limited (“the Company™),
which comprise the Balance sheet as at March 31 2023, the Statement of Profit and Loss, including the Statement of
Other Comprehensive Income, the Statement of Cash Flows and the Statement of Changes in Equity for the year then
ended. and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013, as amended (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2023, its loss including other comprehensive income, its cash flows
and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the *Auditor’s
Responsibilities for the Audit of the Financial Statements’ section of our report. We are independent of the Company
in accordance with the ‘Code of Ethics” issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Director’s report but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so. consider whether such other information is materially inconsistent with the financial statements, or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.
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Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in accordance
with the accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement. whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

> Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion.
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Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future

events or conditions may cause the Company to cease to continue as a going concern.

+  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify

during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

I. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure 17 a statement on the
matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a)

(b)

(¢)

(d)

(e)

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books. except the back-up of books of account was not kept in servers
physically located in India on a daily basis from August 5, 2022 to March 30, 2023;

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended:;

On the basis of the written representations received from the directors as on March 31, 2023 taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from being appointed
as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls with reference to these financial statements
and the operating effectiveness of such controls, refer to our separate Report in “Annexure 2” to this report;

The provisions of section 197 read with Schedule V of the Act are not applicable to the Company for the year
ended March 31, 2023;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information
and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its financial
statements - Refer Note 32 to the financial statements;

ii.  The Company did not have any long-term contracts inciuding derivative contracts for which there were
any material foreseeable losses;
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For S.R. Batliboi & Ass
Chartered Accountants,

iii.

Vi.

ICAI Firm

per
Part

Membership Number: 400419
UDIN: 23400419BGTGQO8259

r

jay Bachchani

There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person or entity, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no funds have been
received by the Company from any person or entity, including foreign entities (“Funding Parties™), with
the understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the representations

under sub-clause (a) and (b) contain any material misstatement.

No dividend has been declared or paid during the year by the Company.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the Company only
w.e.f. April 1, 2023, reporting under this clause is not applicable.

b

oistfg umber: 101049W/E300004

Place of Signature: Gurugram
Date: July 4, 2023
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Annexure [ referred to in paragraph under the heading of ‘Report on other Legal and Regulatory
Requirements’ of our report of even date

Re: OYO Hotels & Homes Private Limited (‘the Company’)

In terms of the information and explanations sought by us and given by the Company and the books of account and
records examined by us in the normal course of audit and to the best of our knowledge and belief, we state that:

(i) (@) (A) The Company has maintained proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangibles assets.

(b) All Property, Plant and Equipment were physically verified by the management in the previous year in
accordance with a planned programme of verifying them once in three years which is reasonable having regard
to the size of the Company and the nature of its assets.

(c) There is no immovable property (other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee), held by the Company and accordingly, the requirement
to report on clause 3(i)(c) of the Order is not applicable to the Company

(d) The Company has not revalued its Property, Plant and Equipment (including Right of use assets) or intangible
assets during the year ended March 31, 2023.

(¢)  There are no proceedings initiated or are pending against the Company for holding any benami property under
the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

(i) (a) The Company’s business does not require maintenance of inventories and, accordingly, the requirement to
report on clause 3(ii)(a) of the Order is not applicable to the Company.

(b) The Company has not been sanctioned working capital limits in excess of Rs. Five crores in aggregate from
banks or financial institutions during any point of time of the year on the basis of security of current assets.
Accordingly, the requirement to report on clause 3(ii)(b) of the Order is not applicable to the Company.

(iii) (a) During the year, the Company has not provided loans, advances in the nature of loans to companies, firms, or
any other parties. Accordingly, the requirement to report on clause 3(iii)(a), (c), (d), (¢), (f) of the order is not
applicable to the Company.

(b) During the year, the Company has not made investment, provided guarantees, provided security and granted
loan and advance in the nature of loans to any company, firm, limited liability partnerships or any other parties.
Accordingly, the requirement to report on clause 3(iii)(b) of the order is not applicable to the Company.

(iv) There are ne loans, investments, guarantees, and securities granted in respect of which provisions of section 185
and 186 of the Companies Act, 2013 are applicable and accordingly, the requirement to report on clause 3(iv) of
the Order is not applicable to the Company.

(v)  The Company has neither accepted any deposits from the public nor accepted any amounts which are deemed to
be deposits within the meaning of sections 73 to 76 of the Companies Act and the rules made thereunder, to the
extent applicable. Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to the
Company.

(vi) The Company is not in the business of sale of any goods or provision of such services as prescribed. Accordingly,
the requirement to report on clause 3(vi) of the Order is not applicable to the Company.
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(vii)

(viii)

(ix)

(a)

(b)

The Company is generally regular in depositing with appropriate authorities undisputed statutory ducs
including goods and services tax, provident fund, employees’ state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and other statutory dues applicable to it.

According to the information and explanations given to us and based on audit procedures performed by us,
no undisputed amounts payable in respect of these statutory dues were outstanding, at the year end, for a
period of more than six months from the date they became payable.

The dues of goods and services tax, provident fund, employees’ state insurance, income-tax, sales-tax,
service tax. duty of custom, duty of excise, value added tax, cess, and other statutory dues have not been
deposited on account of any dispute are as follows:

Name of Statute Forum where Period to which Amount
Dispute is Pending the amount relates | (INR in Million)
Income Tax Act.1961 CIT (A) FY 2019-2020 9.68
Income Tax Act ,1961 AC/DC of Income FY 2015-2023 3.07
Tax
Income Tax Act,1961 AC/DC of Income FY 2020-2021 11,399.31
Tax
Goods and Services Jurisdictional FY 2016-2017 0.30
Act 2017 Adjudicating
authority- AC/DC/IC
Goods and Services Jurisdictional FY 2017-2018 0.19
Act 2017 Adjudicating
authority- AC/DC/JC
Goods and Services Jurisdictional FY 2019-2020 8.84
Act ,2017 Adjudicating
authority- AC/DC/IC

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of account,
in the tax assessments under the Income Tax Act, 1961 as income during the year. Accordingly, the requirement
to report on clause 3(viii) of the Order is not applicable to the Company.

(a)

(b)

(c)

(d)

(M

The Company has not defaulted in repayment of loans or other borrowings or interest thereon due to any
lender during the year.

The Company has not been declared willful defaulter by any bank or financial institution or government
or any government authority.

The Company did not have any term loans outstanding during the year hence, the requirement to report on
clause (ix)(c) of the Order is not applicable to the Company.

On an overall examination of the financial statements of the Company, the Company has used funds raised
on short term basis (in the form of trade payable and other liability) aggregating to INR 3,168.62 Million
for long term purpose (to fund losses of the Company).

On an overall examination of the financial statements of the Company, the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries, associates or
joint ventures.

The Company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint
venture or associate companies. Hence, the requirement to report on clause (ix)(f) of the Order is not
applicable to the Company.




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvil)

(xviii)

(a) The Company has not raised any money during the year by way of initial public offer / further public offer
(including debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is not
applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares / fully or partially or
optionally convertible debentures during the year under audit and hence. the requirement to report on clause
3(x)(b) of the Order is not applicable to the Company.

(a) No fraud by the Company or on the Company has been noticed or reported during the year.

(b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has been filed
by secretarial auditor or by us in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(¢)  We have taken into consideration the whistle blower complaints received by the Company during the year
while determining the nature, timing and extent of audit procedures.

The Company is not a nidhi company as per the provisions of the Companies Act, 2013. Therefore, the
requirement to report on clause 3(xii)(a), (b) and (c) of the Order is not applicable to the Company.

Transactions with the related parties are in compliance with sections 177 and 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the notes to the financial statements. as required by the
applicable accounting standards.

(a) The Company has an internal audit system commensurate with the size and nature of its business.

(b)  The internal audit reports of the Company issued till the date of the audit report, for the period under audit
have been considered by us.

The Company has not entered into any non-cash transactions with its directors or persons connected with its
directors and hence requirement to report on clause 3(xv) of the Order is not applicable to the Company.

(a) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable to
the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is not applicable to the
Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities. Accordingly, the
requirement to report on clause (xvi)(b) of the Order is not applicable to the Company.

(c) The Company is not a Core Investment Company as defined in the reguiations made by Reserve Bank of
India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the
Company.

(d) There is no Core Investment Company as a part of the Group, hence, the requirement to report on clause
3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current year. In the immediately preceding financial year, the
Company had incurred cash losses amounting to INR 1,410.35 million.

There has been no resignation of the statutory auditors during the year and accordingly, requirement to repoit on
clause 3(xviii) of the Order is not applicable to the Company.
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(xix)

(xx)

On the basis of the financial ratios disclosed in note 47 to the financial statements, the ageing and expected dates
of realization of financial assets and payment of financial liabilities, other information accompanying the
financial statements, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions and considering the current liabilities exceeds the
current assets by INR 3,168.62 Million and Company’s net worth is negative by INR 7,728.93 Million, the
Company has obtained the letter of financial support from the Holding Company, nothing has come to our
attention, which causes us to believe that Company is not capable of meeting its liabilities, existing at the date
of balance sheet, as and when they fall due within a period of one year from the balance sheet date.

We, further state that this is not an assurance as to the future viability of the Company and our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

(a) The provisions of Section 135 to the Act in relation to Corporate Social Responsibility is applicable to the
Company. However, the Company has not earned net profit in three immediately preceding financial years,
therefore, there was no amount as per section 135 of the Act which was required to be spent on CSR activities
in the current financial year by the Company.

(b) The Company has not earned net profit in three immediately preceding financial years, therefore, there was
no amount as per section 135 of the Act which was required to be spent on CSR activities in the current
financial year by the Company. Accordingly, the requirement to report on clause 3(xx)(b) of the Order is not
applicable to the Company.

For S.R. Batliboi & Assdciates LLP

Chartered Accountant,
ICAI Firm Regist

Membership Number: 400419
UDIN: 23400419BGTGQO8259

Number: 101049W/E300004

Place of Signature: Gurugram
Date: July 4, 2023
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Annexure 2 to The Independent Auditor’s Report of even date on the Financial Staternents of 0¥ O Hotels and
Homes Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Secticn 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of OYO Hotels and Homes
Private Limited (“the Company™) as of March 31, 2023 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to these
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the ““Guidance Note™) and the Standards on Auditing, as
specified under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both
issued by ICAIL Those Standards and the Guidance Note require that we comply with ethical requirements and plar
and perform the audit to obtain reasonable assurance about whether adequate iniernal financial controls with reference
to these financial statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
with reference to these financial statements and their operating effectiveness. Our audit of internal financial controls
with reference to financial statements included obtaining an understanding of internal financial controls with reference
to these financial statements, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to these financial statements.

Meaning of Internal Financial Controls With Reference to these Financial Statements

The Company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial controls
with reference to financial statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls With Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to
financial statements to future periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such internal financial controls with reference to financial statements were operating
effectively as at March 31, 2023, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued by the ICAI.

For S.R. Batliboi & Ass
Chartered Accountants
ICAI Figm Registrat

er*Sanjay Bachchani
Partner
Membership Number: 400419
UDIN: 234004 19BGTGQO8259

Place of Signature: Gurugram
Date: July 4,2023



OYO Hotels and Homes Private Limited

CIN: U74900G.J2015PTC107035

Standalone balance sheet as at 31 March 2023

(Amount in Indlan Rupees Milllons, unless stated otherwlse)

Notes Asat Asat
31 March 2023 31 March 2022
ASSETS
Non-current assets
Property. plant and equipment 3 48.10 12447
Capital work-in-progress 3 - -
Right of use assets . 3A 0.31 4196
Goodwill 4 - -
Other intangible assets 4 0.03 5326
Investment in subsidiaries 5 10.00 10.00
Financial assets
(i Other financial assets TA 648 547
Non-current tax assets (net) 8 695.60 643.78
Other non-current assets 9 098 -
Total Non-current assets 761.50 878.94
Current assets
Financial assets
(i) Investments 6 21739 14653
(ii) Trade receivables 11 143.58 163.89
(iii) Cash and cash equivalents 12 116.32 213.87
{iv) Bank balances other than cash and cash equivalents 13 577 21.83
(v) Other financial assets B 4.990.33 8.409.42
Other current assets 10 53339 808.79
Total current assets 6.006.98 9.764.33
Total assets 6.768.48 10.643.27
EQUITY AND LIABILITIES
Equity
Equity Share capital 14 401.60 401.60
Other equity
Equity component of convertible preterence shares 14 1111 11t
Securities premium s 40,362.92 40,362.92
Retained earnings s (59,774.20) (57.059.77)
Other reserves 15 11.269.64 10.132.83
Total equity (7,728.93) {6.151.31)
LIABILITIES
Non-current liabilities
Financial liabilities
(i) Borrowings 16A 5.26567 7.349.44
(if} Lease liabilities 16B - 0.36
(iii) Other financial liabilities 17Aa 0.15 0.14
Provisions 18A 5599 7784
Total non-current labilities 5321.81 7.427.78
Current liabilities
Financial liabilities
(i) Lease liabilities 16B 8.03 52.82
(ii) Trade payables 19
(a) total outstanding dues of micro and small enterprises 26.72 2391
{b) total outstanding dues of creditors other than micro and small enterprises 8,466.13 8,344.77
(iii) Other financial liabilities 17B 22026 26447
Provisions 18B 33.20 28.64
Other current liabilities 20 421.26 652.19
Total current llabilities 9.175.60 9.366.80
Total llabilities 14.497.41 16.794.58
Total equity and Uabilities 6.768.48 10,643.27

The accompanying notes are an imeg,\ﬂ part of the financial statements

As per our report of even date

Membership No. 400419

Place: Gurugram
Date: 4 July 2023

Rakesh Kumar
Chief financial efficer

Place: Gurugram
Date: 4 July 2023

For and on behalf of thd boyrd of directors of

4

. Vajun{Kumar Jain
Director
DIN: 10041633

Company Secretary
M. No: 37514

Place: Gurugram
Date: 4 July 2023



OYO Hotels and Homes Private Limited

CIN: U74900GJ2015PTC107035

Statement of standalone profit and loss for the year ended 31 March 2023
(Amount in Indian Rupees Millions, unless stated otherwise)

Rt For the year ended For the year ended
31 March 2023 31 March 2022

INCOME
Revenue from contracts with customers 21 13.126.12 10,718.50
Other income 22 879.87 45171
Total income (I) 14,005.99 11,170.21
EXPENSES
Operating expenses 23 843854 7.339.54
Employee benefits expense 24 351591 3,72092
Depreciation and amortization expense 25 166.68 32372
Finance costs 26 478.92 8258
Other expenses 217 4.092.19 3.214.32
Total expenses (IT) 16,692.24 14,681.08
Loss before exceptional items and tax (I-1I) (2,686.25) (3,510.87)
Exceptional items 28 49.42 20.79
Loss before tax (2,735.67) (3,531.66)
Tax expense - =
Total tax expense - -
Loss for the year (2,735.67) (3,531.66)
Other Comprehensive income/ (loss)

Net other comprehensive expense not to be reclassified to profit or loss in subsequent periods

- Remeasurement gains/(losses) on defined benefit plans 29 21.24 5712
Total other comprehensive income/(loss) for the year, net of tax 21.24 5.72
Total comprehensive loss for the year, net of tax (2,714.43) (3,525.94)
Loss per equity and preference share (in INR)
Face value of share INR 10 (31 March 2022: INR 10)
Basic loss per share 30 (67.92) (87.68)
Diluted loss per share 30 (67.92) (87.68)

The accompanying notes are an integral part of the financial statements

As per our report of even datf.

For S.R. Batliboi & Ass;:

Partner
Membership No. 400419

DIN: 07505290

N
( - ;
Rakesh Kumar jvdm Kumar
Chief financial officer Company Secretary
M. No: 37514
Place: Gurugram Place: Gurugram Place: Gurugram

Date: 4 July 2023 Date: 4 July 2023 Date: 4 July 2023




OYO Hotels and Homes Private Limited

CIN: U74500GJ2015PTC 107035

Standalone cash flow statement for the year ended 31 March 2023
{Amount in Indian Rupees Millions, unless stated otherwise)

For the year ended  For the year ended

31 March 2023 31 March 2022

Cash flow from operating activitles:
Loss before tax (.735.67) (3.531.66)
Adjustment to reconcile loss before tax to net cash flows:
Depresiation and amortization expenses 166.68 337
Profit on disposal of fixed asscts (net) (18.40) (3L.01)
Provision for doubtful advances 197286 324.50
Fair value gain on fnancial instruments at fair value through profit or loss (L5 14.38
Gain on disposal of leasc liabilities 10.06) 17y
Income on sale of mmtual funds (13.09) {20.46)
Interest income on fixed deposits (1.61) 5.45)
Interest income from related parties 0.98) 0.28)
Liabiliti es written back no longer required £26.00) (47.72)
Share based payment expenses L140.44
Exchange difference (net) 0.36
Interest onloan fromrelated partics 63.04
Interest onleaseliabilitics 13.80
Exceptional items -

1,260.51)
Movements in working capital :
Increase/(desrease) in trade payables (567.27)
(Decreaselineraase in other liabilitics 75.06
Increase in provisions 1213
Decrease in other financial liabilitics (46.49)
Decrease/(increase) in other financial assets (1,251.62)
Decrease in other assets 335.06
(Inerease)/decrease in trade receivables (113.69)

Net cash flow fronv (used in) operadons before tax

Income tax (paid) 27.69)
Net Cash Now from/ (used in) operating activities {A) (2325.03)
Investing activities
Purchase of property. plant and equipment (including intangibles and capital work in progress) (2.06) (25.20)
Proceeds from salc of property, plant and cquipment 23.58 43.85
Purchase of mutual funds 4,271.50) (1,639.92)
Proceeds from sale of mutual funds 2 4,215.22 2,031.50
Loan given to related party - (20.00)
Reeeipt from related party 2114 -
Interest reccived 273 5.75
Proceeds from matunity of fixed deposits (nct) 21.34 36.25
Net cash flow from investing activities (B) 1045 432.23
Financing activities
Proceeds from long term borrowings - 2350.00
Proceeds from short term borrowings 400.00 -
Repayment of loan to related parties 2.917.86) 5
Payment of prindpal portion of lease liabilitics (43.68) (134.24)
Interest onleasc liabilities (1.36) (13.80)
C. Net cash flow (used in) from Bnanding activities (C) (2.562.90) 2201.96
Net decrease in cash and cash equivalents (A~B+C) 9755 (190.84)
Cash and wsh equivalents at the beginning of the year 213.87 404.71
Cash and cash equivalents at the end of the year 11632 213.87
Components of cash and cash equivalents
With banks:
- on qurent accounts 86.25 53.87
- in deposit accounts with original maturity of 3 months or less 30.07 160.00
Total cash and cash equivalents (refer note 12) 11632 213.87
Changes in Uabillties arising from financing activitles for the year ended 31 March 2023
Particulars 1 April 2022 Proceeds/addition” Payments (net) Other adjustments# 31 March 2023
Long term borrowings (including current maturities of long term loan) 7349.44 834.09 (2.917.86) - 5265.67
Lecase lizbilitics 53.18 136 (45.04) 1.47) 8.03
Total 7.402.62 83546 2.962.90) (147) 5273.70
“includes INR 434.10 million, acerued intaest on loan from related partics.
#other adjustment represeats reversal of lease lisbility amounting to INR 1.47 million.
Changes in Habilities arising fram @nancing activities for the year ended 31 March 2022
Particulars 1 April 2021 Proceeds/addidon” Payments (net) Other adjustmentstd 31 March 2022
Long term borrowings (including current maturitics of long term loan) 5 2.406.66 « 194278 734943
Lease ligbilities 210.66 13.80 (148.05) (23.23) 53.18
Total 210.66 242045 (148.05) 4.919.56 7.402.62

“includes INR 56.66 million, accrued interest on loan from related parties.
Hother adjustment represents reversal of lease liability amounting to INR 23.23 mllion.
Hothr adjustment represents conversion gf rade payable amounting fo INR 4.942.78 llioninto borrowin (refer note 16A for irher dtil).

The accompanying notss are an integral part of the financial statemnents

As per our report of even date

For and on bghalf of the board of directers of
OYO Hotels a omes Private Limited
N ;

& z

Cumar Jain

rector
DIN: 10041633

Manbership No. 00419

Chief flnancial officer

4 &;Pp'kmu/
pany Secretary

M. No: 37514

Place: Gurugram Placs: Gurugram Placs: Gurugram
Date: 4 July 2023 Date: 4 July 2023 Date: 4 July 2023




