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INDEPENDENT AUDITOR’S REPORT

To the Members of OYO Hotels and Homes Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of OYO Hotels and Homes Private Limited (“the
Company™), which comprise the Balance sheet as at March 31 2024, the Statement of Profit and Loss, including
the statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity
for the year then ended, and notes to the financial statements, including a summary of material accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2024, its profit including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
“Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our report. We are independent
of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Director’s report, but does not include the financial statements and our auditor’s report
therecon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether such other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.
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Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards
(Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a_gadagdoncern.




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that

achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

L«

9

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure 1" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a)

(®)

(¢)

(d)

(e)

()

(e)

(h)

()

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books, except that (a) the backup of the books of account and
other books and papers maintained in electronic mode has not been maintained on servers physically
located in India on daily basis as stated in Note 35 to the financial statements and (b) for the matters
stated in the paragraph 2 (i) (vi) below on reporting under Rule 11(g).

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended:

On the basis of the written representations received from the directors as on March 31, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from being
appointed as a director in terms of Section 164 (2) of the Act;

The modification relating to the maintenance of accounts and other matters connected therewith are as
stated in paragraph (b) above on reporting under Section 143(3)(b) and paragraph 2(i)(vi) below on
reporting under Rule 11(g).

With respect to the adequacy of the internal financial controls with reference to these financial statements
and the operating effectiveness of such controls, refer to our separate Report in “*Annexure 2" to this
report;

The provisions of section 197 read with Schedule V of the Act are not applicable to the Company for the
year ended March 31, 2024;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its
financial statements — Refer Note 32 to the financial g

"
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iii.

V.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

No dividend has been declared or paid during the year by the Company.

Based on our examination which included test checks, the Company has used accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the software
except that, audit trail for accounting and certain related software was not enabled at database level
to log any direct changes to the database, as described in note 52 to the financial statements. Further,
during the course of audit, with respect to the accounting software where audit trail has been enabled
we did not come across any instance of audit trail feature being tampered with.

Also, with respect to third-party operated software application, in the absence of a conclusive
Service Organisation Control report on audit trail. we are unable to comment on whether the audit
trail feature was enabled and operated throughout the year for all relevant transactions recorded in
this software application or whether there were any instances of the audit trail feature being
tampered with.

For S.R. Batliboi & Associates LLP

Chartered Accountants
ICAI Firm Registratior

er: 101049W/E300004

per
Partner

Membership Number: 400419
UDIN: 244004 19BKFRFP1673

y Bachchani

Place of Signature: Gurugram
Date: July 08, 2024
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Annexure 1 referred to in paragraph under the heading of ‘Report on other Legal and Regulatory
Requirements’ of our report of even date

Re: OYO Hotels & Homes Private Limited (‘the Company’)

In term

s of the information and explanations sought by us and given by the Company and the books of account and

records examined by us in the normal course of audit and to the best of our knowledge and belief, we state that:

() (@

(b)

()

(d)

(¢)

(i) (a)

(b)

(i) (a)

(b)

(iv)

(v)

(vi)

(A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangibles assets.

All Property, Plant and Equipment were physically verified by the management in the Financial year 2021-
22 in accordance with a planned programme of verifying them once in three years which is reasonable
having regard to the size of the Company and the nature of its assets.

There is no immovable property (other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee), held by the Company and accordingly, the
requirement to report on clause 3(i)(c) of the Order is not applicable to the Company.

The Company has not revalued its Property, Plant and Equipment (including Right of use assets) or
intangible assets during the year ended March 31, 2024.

There are no proceedings initiated or are pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

The Company’s business does not require maintenance of inventories and, accordingly, the requirement to
report on clause 3(ii)(a) of the Order is not applicable to the Company.

The Company has not been sanctioned working capital limits in excess of Rs. Five crores in aggregate
from banks or financial institutions during any point of time of the year on the basis of security of current
assets. Accordingly, the requirement to report on clause 3(ii)(b) of the Order is not applicable to the
Company.

During the year, the Company has not provided loans, advances in the nature of loans to companies, firms,
or any other parties. Accordingly, the requirement to report on clause 3(iii)(a), (c), (d), (e), (f) of the order
is not applicable to the Company.

During the year, the Company has not made investment, provided guarantees, provided security and granted
loan and advance in the nature of loans to any company, firm, limited liability partnerships or any other
parties. Accordingly, the requirement to report on clause 3(iii)(b) of the order is not applicable to the
Company.

There are no loans, investments, guarantees, and securities granted in respect of which provisions of section
185 and 186 of the Companies Act, 2013 are applicable and accordingly, the requirement to report on clause
3(iv) of the Order is not applicable to the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which are deemed
to be deposits within the meaning of sections 73 to 76 of the Companies Act and the rules made thereunder,
to the extent applicable. Accordingly, the requirement to report on clause 3(v) of the Order is not applicable
to the Company.

The Company is not in the business of sale of any goods or provision of such services as prescribed.
Accordingly, the requirement to report on clause 3(vi) of the Order is not applicable to the Company.
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(vii)

(viii)

(ix)

(a)

(b)

The Company is generally regular in depositing with appropriate authorities undisputed statutory dues
including goods and services tax, employees’ state insurance, income-tax, sales-tax, service tax, duty
of customs, duty of excise, value added tax, cess and other statutory dues applicable to it, except in
case of provident fund.

According to the information and explanations given to us and based on audit procedures performed
by us, no undisputed amounts payable in respect of these statutory dues were outstanding, at the year
end, for a period of more than six months from the date they became payable.

The dues of goods and services tax, provident fund, employees’ state insurance, income-tax, sales-tax,
service tax, duty of custom, duty of excise, value added tax, cess, and other statutory dues have not

been deposited on account of any dispute are as follows:

Forum where Dispute is Period to which the Amount involved
Name of Statute Pending amount relates (Rs. in Million)

Income Tax Act ,1961 CIT (A) FY 2019-2020 9.68

Income Tax Act ,1961 AC/DC of Income Tax FY 2015-2023 1.63

Income Tax Act ,1961 CIT (A) FY 2020-2021 11,399.31

Income Tax Act ,1961 CIT (A) FY 2016-2017 0.71
. Jurisdictional Adjudicating .

Goods and Services Tax Act, 2017 authority- AC/DC/JC FY 2019-2020 8.84
; Jurisdictional Adjudicating 5

Goods and Services Tax Act, 2017 authority- AC/DC/JC FY 2017-2018 2171
: Jurisdictional Adjudicating y

Goods and Services Tax Act, 2017 authority- AC/DC/JC FY 2017-2018 23.07
. Jurisdictional Adjudicating :

Goods and Services Tax Act, 2017 authority- AC/DC/JC FY 2018-2019 2195
: Jurisdictional Adjudicating :

Goods and Services Tax Act, 2017 authority- AC/DC/JC FY 2018-2019 12.82
; Jurisdictional Adjudicating 2

Goods and Services Tax Act, 2017 authority- AC/DC/JC FY 2017-2018 4.21
. Jurisdictional Adjudicating .

Goods and Services Tax Act, 2017 authority- AC/DC/JC FY 2018-2019 6.02
. Jurisdictional Adjudicating }

Goods and Services Tax Act, 2017 authority- AC/DC/JC FY 2018-2019 5.69
i Jurisdictional Adjudicating ’

Goods and Services Tax Act, 2017 authority- AC/DC/JC FY 2017-2018 32,07

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income during the year. Accordingly, the
requirement to report on clause 3(viii) of the Order is not applicable to the Company.

(a)

(b)

(¢)

(d)

(e)

("

The Company has not defaulted in repayment of loans or other borrowings or interest thereon due to
any lender during the year.

The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

The Company did not have any term loans outstanding during the year hence, the requirement to report
on clause (ix)(c) of the Order is not applicable to the Company.

On an overall examination of the financial statements of the Company, the Company has used funds
raised on short term basis (in the form of trade payable and other liability) aggregating to INR 1,184.22
Million for long term purpose (to fund losses of the Company).

On an overall examination of the financial statements of the Company, the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries, associates
or joint ventures.

The Company has not raised loans during the year on the pledge of securities held in its subsidiaries,
joint venture or associate companies. Hence, the requirement to report on clause (ix)(f) of the Order is
not applicable to the Company.




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(a) The Company has not raised any money during the year by way of initial public offer / further public
offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is
not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares / fully or partially
or optionally convertible debentures during the year under audit and hence, the requirement to report
on clause 3(x)(b) of the Order is not applicable to the Company.

(a) No fraud by the Company or on the Company has been noticed or reported during the year.

(b)  During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has been
filed by secretarial auditor or by us in Form ADT —4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

(¢) We have taken into consideration the whistle blower complaints received by the Company during the
year while determining the nature, timing and extent of audit procedures.

The Company is not a nidhi company as per the provisions of the Companies Act, 2013. Therefore, the
requirement to report on clause 3(xii)(a), (b) and (c) of the Order is not applicable to the Company.

Transactions with the related parties are in compliance with sections 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the notes to the financial statements, as required by
the applicable accounting standards.

(a) The Company has an internal audit system commensurate with the size and nature of its business.

(b)  The internal audit reports of the Company issued till the date of the audit report, for the period under
audit have been considered by us.

The Company has not entered into any non-cash transactions with its directors or persons connected with its
directors and hence requirement to report on clause 3(xv) of the Order is not applicable to the Company.

(a) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable
to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is not applicable
to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities. Accordingly,
the requirement to report on clause (xvi)(b) of the Order is not applicable to the Company.

(¢) The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank
of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the

Company.
(d) There is no Core Investment Company as a part of the Group, hence, the requirement to report on clause
3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current year and in the immediately preceding financial
year.

There has been no resignation of the statutory auditors during the year and accordingly, requirement to report
on clause 3(xviii) of the Order is not applicable to the Company.
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(xix)

(xx)

On the basis of the financial ratios disclosed in note 47 to the financial statements, the ageing and expected
dates of realization of financial assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions and considering the current liabilities exceeds the
current assets by INR 1,184.22 Million and Company’s net worth is negative by INR 6,370.70 Million, the
Company has obtained the letter of financial support from the Holding Company, nothing has come to our
attention, which causes us to believe that Company is not capable of meeting its liabilities, existing at the
date of balance sheet, as and when they fall due within a period of one year from the balance sheet date.

We, further state that this is not an assurance as to the future viability of the Company and our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

(a) The provisions of Section 135 to the Act in relation to Corporate Social Responsibility is applicable to
the Company. However, the Company has not earned net profit in three immediately preceding financial
years, therefore, there was no amount as per section 135 of the Act which was required to be spent on
CSR activities in the current financial year by the Company.

(b) The Company has not earned net profit in three immediately preceding financial years, therefore, there
was no amount as per section 135 of the Act which was required to be spent on CSR activities in the
current financial year by the Company. Accordingly, the requirement to report on clause 3(xx)(b) of the
Order is not applicable to the Company.

)|

For S.R. Batliboi & Associates LLP

Chartered Accountants

ICAI Fily&q‘gistr

per SahjNy Bachchani
Partner
Membership Number: 400419

OW/E300004

'/rvKumber: 10190

UDIN: 244004 19BKFRFP1673

Place of Signature: Gurugram
Date: July 08, 2024



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Annexure 2 to The Independent Auditor’s Report of even date on the Financial Statements of OYO Hotels
and Homes Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of OYO Hotels and Homes
Private Limited (“the Company™) as of March 31, 2024 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to these
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, as
specified under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both
issued by ICAI Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to these financial statements was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to these financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements included obtaining an understanding of internal financial
controls with reference to these financial statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to these financial statements.

Meaning of Internal Financial Controls With Reference to these Financial Statements

The Company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
controls with reference to financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.
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Inherent Limitations of Internal Financial Controls With Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial control with
reference to financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such internal financial controls with reference to financial statements were operating
effectively as at March 31, 2024, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued by the ICAI.

For S.R. Batliboi & Associdtes LLP
Chartered Accountants
ICAI Firm Registratio,

pe jay Bachchani
Partner
Membership Number: 400419

UDIN: 244004 19BKFRFP1673

Place of Signature: Gurugram
Date: July 08 ,2024



OYO Hotels and Homes Private Limited

CIN: U74900GJ2015PTC107035

Balance sheet as at J1 March 2024

(Amount in Indian Rupees Millions, unless stated otherwise)

Notes Asat Asat
31 March 2024 31 March 2023
ASSETS
Non-current assets
Property, plant and equipmem 3 46.37 48.10
Right of use assets 3A - 031
Other intangible assets 4 = 0.03
[rvestment in subskdioried 5] 10.00 10.00
Financial assets
{i) Other financial assets . 7A 1.84 648
Nor-current tax assets (net) 8 394.52 695.60
Other non-current assets 9 2.76 0.98
Total Noo-current assets 455.49 761.50
Current assets
Financial assets
(i) Investments 6 568.73 217.39
(ii) Trade receivables 11 329.99 143.58
(iif) Cash and cash equivalents 12 234.20 116.32
(iv) Bank balances other than cash and cash equivalents 13 3.95 5717
(v) Other Gnancial assets B 6,126,04 499033
Other current assets 10 793.23 §33.59
Total current agsets §,056.04 6,006,948
Total assets .51 163 676844
EQUITY AND LIABILITIES
Equity
Equity Share capital 14 401.60 401,60
Other equity
Equity component of convertible preference shares 14 L1 111
Securities premium 15 40,362,92 40362.92
Retained earnings 15 (58.617.54) (59.774.20)
Other reserves 15 11,471.21 11.269 64
Total equity (6,370.70) (7,728.93)
LIABILITIES
Non-curreat Eabilifies
Financial liabilities
(i) Borrowings 16A 5,612.91 5.265.67
(ii) Lease liabilities 16B - -
(iif) Other financial liabiliies 17A 0.5 0.15
Provisions 18A 289l 5508
Total non-current liabilities 5.641.97 532181
Current liabilities
Financial liabilities
(i) Lease liabilities 16B - 8.03
(ii) Trade payables 19
(a) total outstanding dues of micro and small enterprises 19.22 26.72
(b) total outstanding dues of creditors other than micro and small enterprises 8,410.47 8,466.13
(iiii) Other financial liabilities 17B 74.20 220.26
Provisions 18B 12.55 33.20
Other current liabilities 20 723.92 421.26
Total current llabilities ,2400.36 9,175,560
Total labilities 14.882.33 1449741
Total equity and Habilities AS11LA3 B THR.48

The accompanying notes are an injegral part of the financial statements

As per our report of even date

Place: Gurugram
Date: 8 July 2024

For and on behalf of the board of directors of
OYO Hotels afd\Hontes Private Limited

DIN: 07505290

Savnus Agaant

Saurav Agarwal
Chief finaacial officer

Place: Gurugram
Date: 8 July 2024

Varug Kumur Jain
Whaole-time Director

DIN: 1HM1633 ’
B
Arjun S‘ingh Rawat

Company Secretary
M. No: A60567

Place: Gurugram
Dale: 8 July 2024



OYO Hotels and Homes Private Limited

CIN: U74%900GJ2015PTC107035

Statement of profit and loss for the year ended 31 March 2024
(Amount In Indian Rupees Millions, unless stated otherwise)

Notes For the year ended For the year ended
31 March 2024 31 March 2023
INCOME
Revenue from contracts with customers 21l 11,138.34 13.126.12
Other income 22 651.14 879.87
Total income (I) 11,789.48 14.005.99
EXPENSES
Operating expenses 23 7.316.98 8,438.54
Employee benefits expense 24 1,402.97 3,51591
Depreciation and amortization expense 25 9.03 166.68
Finance costs 26 403.09 478.92
Other expenses 27 1,539.34 4,092.19
Total expenses (II) 10,671.41 16,692.24
Profit/ (loss) before exceptional items and tax (I-11) 1,118.07 (2,686.25)
Exceptional items 28 128.40) 49.42
Profit/ (loss) before tax 1,146.47 (2,735.67)
Tax expense - -
Total tax expense - -
Profit/ (loss) for the year 1,146.47 (2,735.67)
Other Comprehensive income/ (loss)
Net other comprehensive expense nol to be reclassified to profit or loss in subsequent periods
- Remeasurement gains/(losses) on defined benefit plans 29 10.19 21.24

Total other comprehensive income/ (loss) for the year, net of tax 10.19 21.24
Total comprehensive income/ (loss) for the year, net of tax 1,156.66 (2,714.43)
Earning/ (loss) per equity and preference share (in INR)
Face value of share INR 10 (31 March 2023: INR 10)
Basic earning/ (loss) per share 30 28.46 (67.92)
Diluted earning/ (loss) per share 30 28.46 (67.92)

The accompanying notes are an integral part of the financial statements

As per our report of even date

Chartered Accountant:
irm istrati B

r Sanjay Bachchani
armer
Membership No. 400419

Place: Gurugram
Date: 8 July 2024

“And] Tejps
Divector |
DIN: 07505290

Qs AgusnA

Saurav Agarwal
Chief financial officer

Place: Gurugram
Date: 8 July 2024

For and on behalf of the board of directors of
OYO Hotels anid Homes Private Limited

/

Varum Kumar Jain
‘Whole-time Director
DIN: 10041633

W

Arfin Singh Rawat
Company Secretary
M. No: A60567

Place: Gurugram
Date: 8 July 2024



OYO Hotels and Homes Private Limited

CIN: U74900GJ2015PTC107035

Cash flow statement for the year ended 31 March 2024
(Amount in Indlan Rupees Millions, unfess stated otherwise)

Far the yoar ended For the year ended

31 March 2024 ST Murch 2023
Cah flow from sperating sctivitivs:
Profit/ ([oss) before tax 144647 (2,73567)
AdJustment to reconclle loss before tax to net cash (lows:
Depreciation and amortization expenses 9.03 166 68
Profil on disposal of fixed assels (net) (1.80) (18.40)
Provision for doabiiul advances 39.05 1,972.86
Fair value pain on financial instruments at fair value through profil or loss (1.59) (150
Gain on disposal of lease liabililics - (0.06)
Income ant salie of iy fands (24.40) (13.09)
Tnteresl income on lixed deposits (4.26) (L.61)
Interest income from related parties - {0.98)
Liabilities wrilten back no longer required (49.39) (26.00)
Share based payment expenses 31958 1,695.32
Exchange difference (net) (48.38) (463 97)
[nterest on loan from related parties 402,48 47537
Intepeat oo lease labilitics 001 136
Exceptional ilems (165.56) (558.51)
1,621.24 49179
Movements in working capital
(Decrease) increase/ in trade payables (14.06) 15017
(Decrease) in other liabilities 302.66 (272.19)
(Decrease)/ increase in provisions (37.54) 395
(Decrease) in other financial liabilitics (146.06) (21
Drecrease/(increase) in other (inancial assels (1,121.74) 1,882.69
Decrease in other assets (26143 27422
( d in trade receivab (1B6.41) 2031
Net cash Mow from/ (used In) operations before tax 156.66 2,506.73
Income tax (paid) 301.08 (51.82)
Net Cash Mow [row (used in) operating actlvities (A) 457.714 2,45491
lovesting activities
Purchase of property, plont and equipment (including intanpibles and capital work in progress) @67 (206)
Proceeds [rom sale of property, plant and equipment 251 2358
Purchase of mutual finds (3,625.02) 8.27150)
Procewds from sale of mutual funds 329967 4,215.22
Reuetnt fronf nelabid pary - 2114
Interest received 426 273
Investment in fixed deposits having maturity more than 3 months 1.82 -
Proceeds from malurity of fixed deposits (net) - 213
Net cash flow from investing activities (B) (324,43} A5
Financing activitics
Proceeds from short term borrowings - 400.00
Repayment of loan to related parties (15.00) (2,917.86)
Payment of principal portion of lease liabilities 04l (43 68)
Interest on lease linbilities (0.01) (1.36)
C. Net cash Mow (used in)/ from financiog activities (C) (15.42) (2.562.90)
Net decreasc in cash and cash equivalents (A+B+C) 117.88 (9755)
Cash and cash equivalents at the begmning ol the year 116.32 1387
Cash and cash equivalents at the end of the year I3 11632
Components of cash and cash equivalents
With banks:
= on Eurent Asims 21930 86.25
- in deposit accounts with original maturity of 3 months or less 1490 3007
Total cash and cash equivalents (refer note 12) 23420 11632
Changes in liabilities arising from financing activities for the year ended 31 March 2024
Poriiculars 1 April 2023 Pr P Other adj 31 March 2024
Long term borrowings (including current malurities of long term loan) 5,265.67 362,23 (15.00) - 5.612.90
Lease liabilities LIk} 0.0 (042 {7.62) -
Total 527370 36124 (1542} (7621 Shl2
~includes INR 362.23 million. acerued interest on loan from related parties.
#Hother adjustment represents reversal of lease liability amounting to INR 7.62 million.
Changes in iabilities arising from Gnancing activities for the year ended 31 March 2023
Particuliiey 1 April 2022 Pr it Pr i Other adj 31 Mareh 2023
Lo term borrwings {includiig eamrent muitiniies of long term Jonm) TN A 834.09 [EETR 0] - 136567
Lease fiabilities Lk 136 {4504 AT R
Total TAULA2 H3545 {196 (AT 527370

~includes INR 434,10 million, acerued interest on loan Grom related partics.
Hother adjusiment represents reversal of lcase liability amounting 10 INR |47 millioo

The accompanying noles are 4n inte; of the financiai statements

As per our teport of even date
For S.R. Batlibei & Assocl:

i board of directors of
es Private Limited

For and gn
OYO Mot

/‘/

arus ar Jain
r Whale-time Director
ership No. 100419 DIN: 07505200 DIN: 10041633
SW A'YL“N/" W
Saurav Aparwal Arjul h Rawat
Chief Anancial officer Company Secretary

M. No: A60567

Place: Gurugram Place: Gurugram Place: Gurugram
Date: 8 July 2024 Date: 8 July 2024 g Date: 8 July 2024



OYO Hotels and Homes Private Limited

CIN: U74900GJ2015PTC107035

Statement of changes in equity for the year ended 31 March 2024
(Amount in Indian Rupees Millions, unless stated otherwise)

a. Equity share capital (Face value INR 10)

Equity shares

No. of shares Amount
At 31 March 2022 40,160,411 401.60
Issued during the year - -
At 31 March 2023 40,160,411 401.60
Issued during the year = -
At 31 March 2024 40,160,411 40160
b. [nstruments entirely equity In nature

Equity shares

No, of shares Amount
At 31 March 2022 118,188 1Ln
Issued during the year - =
At 31 March 2023 118,188 11.11
Issued during the year - =
At 31 March 2024 v 118,188 1111
¢, Other equity

Reserves & Surplus Equity contribution
from holding
Securiti N Retained carnings Canital . compuany pilcl
curities premivm including OCI apital reserve (reler-ote 158
As at 1 April 2022 40,362.92 (57,059.77) 8.452.68 1,680.15 (6,564.02)
Loss (or the year - (2,735.67) - - (2,735.67)
Add: Remeasurement of losses on defined benefit plans - 21,24 - - 21.24
Total comprehensive loss for the year - (2,714.43) - - (2,714.43)
Add : Additional contribution from Holding company (refer note 44) - - - 1,136.81 1,136.81
Less: Preference dividend = (0.00) - - (0.00)
As at 31 March 2023 40,362.92 (59,774.20) 8,452.68 2,816.96 (8,141.64)
Loss for the year - 1,146 47 - - 1,146.47
Add: Remeasurement of losses on defined benefit plans - 10.19 - - 10.19
Total comprehensive income/ (loss) for the year - 1,156.66 - - 1,156.66
Add : Additional contribution from Holding company (refer note 44) - - - 201.57 201.57
Less: Preference dividend - {100y - - (0,00
As at 31 March 2024 4036292 (58,617.54) B.A51.08 301853 {6, 7834T)
The accompanying notes are an integral part of the financial statements
As per our report of even date n
For and on IF of the board of dircctors of

ay Bichchani

er
Membership No. 400419

Place: Gurugram
Date: 8 July 2024

Saurav agarwal
Chicf financial officer

Place: Gurugram
Date: 8 July 2024

Horues Private Limited

St Pearsnnik

Varun Jain
Whale-1i Director
DIN: 10041633
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Arjun Siagh Rawar
Company Sceretary
M. No: ABUS6T

Place: Gurugram
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OYO Hotels and Homes Private Limited

CIN: U74900GJ2015PTC107035

Notes to financial statements for the year ended 31 March 2024
(Amount in Indian Rupees Millions, unless stated otherwise)

Background

OYO Hotels and Homes Private Limited (“the ‘Company”) is a private limited Company domiciled in India and
incorporated under the provisions of Indian Companies Act, 2013, with its registered office situated at Ground Floot-
001, Mauryansh Elanza, Shyamal Cross Road, Near. Parekh Hospital, Satellite Ahmedabad, Gujarat-380015. The
Company is a wholly owned subsidiary of Oravel Stays Limited. The Company is primarily engaged in business of
marketing, managing and operating hotels, long term and short term stay homes, guest houses and such other
accommodation including ancillary services, providing an affordable and predicable stay experience to customer.
Further, the Company is also engaged in providing technical know-how and training in field of operations and
management of hotels, motels etc. and in marketing and managing hotels and other boarding and/or lodging services.

1. Basis of preparation

A.

Statement of compliance

These financial statements (*financial statements’) have been prepared to comply in all material respects with the
Indian Accounting Standard (‘IndAs’) as notified by the Ministry of Corporate Affairs (‘MCA’) under section 133
of the Companies Act, 2013 (‘Act’), read together with Rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015 (as amended from time to time) and other relevant provisions of the Act and the Composite Scheme of
Arrangement approved by NCLT. ’

These financial statements are approved for issuance by the Company’s Board of Directors on 8 July 2024.

The financial statements are based on the classification provisions contained in Ind AS 1, ‘Presentation of Financial
statements’ and division II of schedule III of the Companies Act 2013. Further, for the purpose of clarity, various
items are aggregated in the statement of profit and loss and balance sheet. Nonetheless, these items are dis-aggregated
separately in the notes to the financial statements, where applicable or required:

All the amounts included in the financial statements are reported in millions of Indian Rupee (INR) and are rounded
to the nearest million, except per share data and unless stated otherwise. Further, due to rounding off, certain amounts
are appearing as “0’.

The accounting policies, as set out in the following paragraphs of this note, have been consistently applied, by the
Company, to all the periods presented in the said financial statements, except in case of adoption of any new
standards during the year.

Details of the Company’s accounting policies are included in Note 2.
Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is also the Company’s functional currency.
All amounts have been rounded-off to the nearest millions, unless otherwise indicated.

Basis of measurement

The financial statements have been prepared on the accrual and going concern basis and the historical cost
convention except for the following items:

Items Measurement basis

Certain financial assets and liabilities — Refer accounting | gair Value/ Amortised cost (refer 2C)
policy regarding financial instrument)

N Present value of defined benefit obligations
Net defined benefit (asset)/ liability (refer 20)

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company takes
into account the characteristics of the asset or liability if market participants would take those characteristics into
account when pricing the asset or liability at the measurement date. Fair value for measurement and/ or disclosure
purposes in these financial statements is determined on this basis.




0OYO Hotels and Homes Private Limited

CIN: U74900GJ2015PTC107035

Notes to financial statements for the year ended 31 March 2024
(Amount in Indian Rupees Millions, unless stated otherwise)

D.

Use of estimates and judgements

In preparing these financial statements, management has made judgements, estimates and assumptions that affect
the application of accounting policies and the reported amounts of assets, liabilities, income and expenses.
Management believes that the estimates used in the preparation of the financial statements are prudent and
reasonable. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised prospectively.

The areas involving critical estimates and judgements are:

vi.

Impairment of non-financial asset (goodwill and intangible assets) - Impairment exists when the
carrying value of an asset or cash generating unit exceeds its recoverable amount, which is the higher of
its fair value less costs of disposal and its value in use. The fair value less costs of disposal calculation is
based on available data from binding sales transactions, conducted at arm’s length, for similar assets or
observable market prices less incremental costs for disposing of the asset. The value in use calculation is
based on a discounted cash flow model which are based on the budget for five years. The recoverable
amount is sensitive to the discount rate used for the discounted cash flow model as well as the expected
future cash-inflows and the growth rate used for extrapolation purposes.

Estimation of defined benefit obligation - Employee benefit obligations are measured on the basis of
actuarial assumptions which include mortality and withdrawal rates as well as assumptions concerning
future developments in discount rates, the rate of salary increases and the inflation rate. The Company
considers that the assumptions used to measure its obligations are appropriate and documented. However,
any changes in these assumptions may have a material impact on the resulting calculations. Refer note 31
for further disclosures.

Estimation relating to fair value measurements - When the fair values of financial assets and financial
liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their
fair value is measured using valuation techniques including the discounted cash flow model. The inputs to
these models and the discount rates are taken from observable markets where possible, but where this is
not feasible, a degree of judgment is required in establishing fair values. Judgments include considerations
of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could
affect the reported fair value of financial instruments. Refer note 38 for further disclosures.

Expected credit losses on financial assets: For the purpose of measuring the expected credit loss for
trade receivables and advances, the Company estimates irrecoverable amounts based on the ageing of the
receivable/advances balances and historical experience. Further, a large number of minor receivables
including advances are grouped into homogeneous groups and assessed for impairment collectively
depending on their significance. Individual trade receivables/advances are written off when management
deems them not to be collectible on assessment of facts and circumstances.

Estimation in relation to Lease term of contracts with renewal and termination options: Company
determines the lease term as the non-cancellable term of the lease, together with any periods covered by
an option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option
to terminate the lease, if it is reasonably certain not to be exercised.

Company has several lease contracts that include extension and termination options. Company applies
Jjudgement in evaluating whether it is reasonably certain whether or not to exercise the option to renew or
terminate the lease. That is, it considers all relevant factors that create an economic incentive for it to
exercise either the renewal or termination. After the commencement date, Company reassesses the lease
term if there is a significant event or change in circumstances that is within its control and affects its ability
to exercise or not to exercise the option to renew or to terminate (e.g., construction of significant leasehold
improvements or significant customisation to the leased asset).

Estimating the incremental borrowing rate: The Company cannot readily determine the interest rate
implicit in the lease, therefore, it uses its incremental borrowing rate (IBR) to measure lease liabilities.
The IBR is the rate of interest that the Company would have to pay to borrow over a similar term, and with
a similar security, the funds necessary to obtain an asset of a similar value to the right-of-use asset in a
similar economic environment. The Company estimates the IBR using observable inputs (such as market




OYO Hotels and Homes Private Limited

CIN: U74900GJ2015PTC107035

Notes to financial statements for the year ended 31 March 2024
(Amount in Indian Rupees Millions, unless stated otherwise)

interest rates) when available and is required to make certain specific estimates such as Company’s credit
rating.

vii. Useful life of property, plant and equipment and intangibles: The useful life to depreciate property,
plant and equipment is based on technical obsolescence, nature of assets, estimated usage of the assets,
operating conditions of the asset, and manufacturers’ warranties, maintenance and support period, etc. The
charge for the depreciation is derived after considering the expected residual value at end of the useful life.
The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed by the management at each financial year end and adjusted prospectively, if appropriate. Further
details about property, plant and equipment are given in note 3.

Measurement of fair values

A number of the Company’s accounting policies and disclosures require the measurement of fair values, for both
financial and non-financial assets and liabilities.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either:

@ In the principal market for the asset or liability, or

e In the absence of a principal market, in most advantageous market for the asset of liability

All assets are liabilities for which fair value is measured or disclosed in the financial statements are categorised into
different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows.

s Level I: quoted prices (unadjusted) in active markets for identical assets or liabilities.

e Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived from prices).

e  Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible.
If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy,
then the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest
level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during
which the change has occurred.

Further information about the assumptions made in measuring fair values is included in the respective notes.

2. Material accounting polices

A.

Current/ non-current elassification

The Company presents assets and liabilities in the balance sheet based on current/non-current classification.

Assets
An asset is classified as current when:
i. It is expected to be realised in, or is intended for sale or consumption in, the Company's normal operating
cycle;
ii. it is expected to be realised within twelve months from the reporting date;
ifi. it is held primarily for the purposes of being traded; or
iv. it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting date.

All other assets are classified as non-current
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CIN: U74900GJ2015PTC107035

Notes to financial statements for the year ended 31 March 2024
(Amount in Indian Rupees Millions, unless stated otherwise)

Liabilities
A liability is classified as current when:
i. itis expected to be settled in the Company's normal operating cycle;
ii. it is due to be settled within twelve months from the reporting date;
iii. it is held primarily for the purposes of being traded; or
iv. the Company does not have an unconditional right to defer settlement of the liability for at least twelve months
from the reporting date

All other liabilities are classified as non-current.

Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash
equivalents. Based on the nature of operations and the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents, the Company has ascertained its operating cycle as twelve months for the
purpose of current vs non-current classification of assets and liabilities.

B. Foreign currency transactions

In preparing the financial statements of Company, transactions in currencies other than the Company’s functional
currency (foreign currencies) are recognised at the rates of exchange prevailing at the dates of the transactions. At

the end of each reporting period, monetary items denominated in foreign currencies are retranslated at the rates
prevailing at that date.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions. Non-monetary items measured at fair value in a foreign currency
are translated using the exchange rates at the date when the fair value is determined. The gain or loss arising on
translation of non-monetary items measured at fair value is treated in line with the recognition of the gain or loss on
the change in fair value of the item (i.e., translation differences on items whose fair value gain or loss is recognised
in OCI or profit or loss are also recognised in OCI or profit or loss, respectively).

Exchange differences on monetary items are recognised in profit or loss in the period in which they arise.
C. Financial instruments
i. Recognition and initial measurement

Financial assets (except trade receivable) and financial liabilities are initially recognised when the Company becomes
a party to the contractual provisions of the instrument.

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value through
profit and loss (FVTPL), transaction costs that are directly attributable to its acquisition or issue.

At initial recognition, an entity shall measure trade receivable at their transaction price (as defined in IndAs 115), if
trade receivable do not contain a significant financing component in accordance with IndAs 115.

ii. Classification and subsequent measurement

Financial assets
On initial recognition, a financial asset is classified as measured at
e  Amortised cost
e FVOCI — debt investment;
¢  FVOCI - equity investment; or
¢ FVTPL

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company
changes its business model for managing financial assets.
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CIN: U74900GJ2015PTC107035

Notes to financial statements for the year ended 31 March 2024
(Amount in Indian Rupees Millions, unless stated otherwise)

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as
at FVTPL:
o the asset is held within a business model whose objective is to hold assets to collect contractual cash flows;
and
e the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

A debt investment is measured at FVOCI if it meets both of the following conditions and is not designated as at
FVTPL:
o the asset is held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets; and
o . the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to
present subsequent changes in the investment’s fair value in OCI (designated as FVOCI — equity investment). This
election is made on an investment by investment basis.

All financial assets not classified as measured at amortised cost or FVOCI as described above are measured at
FVTPL. This includes all derivative financial assets. On initial recognition, the Company may irrevocably designate
a financial asset that otherwise meets the requirements to be measured at amortised cost or at FVOCI as at FVTPL
if doing so eliminates or significantly reduces an accounting mismatch that would otherwise arise.

Financial assets: Subsequent measurement and gains and losses

Financial assets at amortised cost These assets are subsequently measured at amortised cost using
the effective interest method. The amortised cost is reduced by
impairment losses. Interest income, foreign exchange gains and
losses and impairment are recognised in profit or loss. Any gain
or loss on derecognition is recognised in profit or loss.

Debt investments at FVOCI These assets are subsequently measured at fair value. Interest
income under the effective interest method, foreign exchange
gains and losses and impairment are recognised in profit or loss.
Other net gains and losses are recognised in OCL On
derecognition, gains and losses accumulated in OCI are
reclassified to profit or loss.

Equity investmentsat FVOCI These assets are subsequently measured at fair value. Dividends are
recognised as income in profit or loss unless the dividend clearly
represents a recovery of part of the cost of the investment. Other
net gains and losses are recognised in OCI and are not reclassified
to profit or loss.

Financial assets at FVTPL These assets are subsequenily measured at fair value. Net gains
and losses, including any interest or dividend income, are
recognised in profit or loss.

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at
FVTPL if it is classified as held for trading, or it is a derivative or it is designated as such on initial recognition.
Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense,
are recognised in profit or loss. Other financial liabilities are subsequently measured at amortised cost using the
effective interest method. Interest expense and foreign exchange gains and losses are recognised in profit or loss.
Any gain or loss on derecognition is also recognised in profit or loss.

iii. Derecognition

Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset
expire, or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of the
risks and rewards of ownership of the financial asset are transferred or in which the Company neither transfers nor
retains substantially all of the risks and rewards of ownership and does not retain control of the financial asset.
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Notes to financial statements for the year ended 31 March 2024
(Amount in Indian Rupees Millions, unless stated otherwise)

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but retains either
all or substantially all of the risks and rewards of the transferred assets, the transferred assets are not derecognised.

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or
expire.

The Company also derecognises a financial liability when its terms are modified and the cash flows under the
modified terms are substantially different. In this case, a new financial liability based on the modified terms is
recognised at fair value. The difference between the carrying amount of the financial liability extinguished and the
new financial liability with modified terms is recognised in profit or loss.

iv. Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only
when, the Company currently has a legally enforceable right to set off the amounts and it intends either to settle them
on a net basis or to realise the asset and settle the liability simultaneously.

D. Property, plant and equipment
i.  Recognition and measurement

Property, plant and equipment are stated at cost less accumulated depreciation and impairment loss, if any. Costs
directly attributable to acquisition are capitalised until the property, plant and equipment are ready for use.

The cost comprises purchase price, freight, expenditure incurred towards transformation of hotel including salary
cost of transformation employees, duties, taxes and any attributable cost of bringing the asset to its working condition
for its intended use. Any trade discounts and rebates are deducted in arriving at the purchase price.

The Company identifies and determines cost of each component/ part of the asset separately, if the component/ part
has a cost which is significant to the total cost of the asset and has useful life that is materially different from that of
the remaining asset. Each component is separately depreciated over its useful life.

Gains or losses arising from derecognition of plant, property and equipment are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognised in the statement of profit and loss
when the asset is derecognised.

ii. Subsequent expenditure

Subsequent costs are included in the assets carrying amount or recognised as separate asset, as appropriate, only if
it is probable that the future economic benefits associated with the expenditure will flow to the Company and the
cost of the item can be measured reliably.

iii. Depreciation

Depreciation on plant, property and equipment is calculated on straight-line basis using the rates prescribed under
Schedule II to the Companies Act, 2013 as it coincide with useful life of assets.

Asset Useful life

Building 10 years

Plant and machinery 15 years

Office equipment 3 years

Board & Signage 2 years

Furniture and fixtures 8-10 years

Computers & computer equipment 3-6 years

Lease hold improvements Over the unexpired period of lease or
10 years, whichever is lower

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if
appropriate.
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E. Intangible assets

i. Recognition and measurement

Intangible assets are initially measured at cost. Such intangible assets are subsequently measured at cost less
accumulated amortisation and accumulated impairment losses, if any.

ii. Amortisation

Intangible assets are amortized on a straight line basis over the estimated economic useful life of 3 years. The
estimated useful life of an identifiable intangible asset is dependent on many factors such as effects of obsolescence,
demand, competition and other economic factors.

Amortization method, useful lives and residual values are reviewed at the end of each financial year and adjusted if
appropriate.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net

disposal proceeds and the carrying amount of the asset and are recognised in the statement of profit and loss when
the asset is derecognised.

Business Combination

Acquisitions of businesses are accounted for using the acquisition method. The consideration transferred in a
business combination is measured at fair value, which is calculated as the sum of the acquisition-date fair values of
the assets transferred by the Company, liabilities incurred by the Company to the former owners of the acquiree and
the equity interests issued by the Company in exchange of control of the acquiree. Acquisition-related costs are
generally recognised in profit or loss as incurred.

At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognised at their fair value.

Goodwill is measured as the excess of the sum of the consideration transferred, the amount of any non-controlling
interests in the acquiree, and the fair value of the acquirer’s previously held equity interest in the acquiree (if any)
over the net of the acquisition-date amounts of the identifiable assets acquired and the liabilities assumed.

Goodwill

Goodwill arising on an acquisition of a business is carried at cost as established at the date of acquisition of the
business less accumulated impairment losses, if any.

For the purposes of impairment testing, goodwill is allocated to each of the Company's cash-generating units (or
Company’s of cash-generating units) that is expected to benefit from the synergies of the combination.

A cash-generating unit to which goodwill has been allocated is tested for impairment annually, or more frequently
when there is an indication that the unit may be impaired. If the recoverable amount of the cash-generating unit is
less than its carrying amount, the impairment loss is allocated first to reduce the carrying amount of any goodwill
allocated to the unit and then to the other assets of the unit pro rata based on the carrying amount of each asset in the
unit. Any impairment loss for goodwill is recognised directly in profit or loss. An impairment loss recognised for
goodwill is not reversed in subsequent periods.

On disposal of the relevant cash-generating unit, the attributable amount of goodwill is included in the determination
of the profit or loss on disposal.

Inventories

Inventories are valued at the lower of cost and estimated net realizable value. Cost is determined on a weighted
average basis. Net realizable value is the estimated selling price in the ordinary course of business, reduced by the
estimated costs of completion and costs to effect the sale.
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L

Impairment
i. Impairment of financial instruments

The Company recognises loss allowances for expected credit losses on:
. Financial assets measured at amortised cost; and
S Financial assets measured at FVOCI- debt investments.

At each reporting date, the Company assesses whether financial assets carried at amortised cost and debt securities
at FVOCI are credit impaired. A financial asset is ‘credit impaired” when one or more events that have a detrimental
impact on the estimated future cash flows of the financial asset have occurred.

Measurement of expected credit losses

For trade receivable and contract assets, the Company applied simplified approach in calculating Expected credit
loss (ECLs). Therefore, the Company does not track changes in credit risk, but instead recognize a loss allowance
based on lifetime ECLs at each reporting date. The Company has established a provision matrix that is based on its
historical credit loss experience, adjusted for forward-looking factor specific to the debtors and economic
environment.

Presentation of allowance for expected credit losses in the balance sheet

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the
assets.

ECL impairment loss allowance (or reversal) recognised during the period is recognised as expense/income in the
statement of profit and loss.

‘Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no
realistic prospect of recovery. This is generally the case when the Company determines that the debtor does not have
assets or sources of income that could generate sufficient cash flows to repay the amounts subject to the write off.
However, financial assets that are written off could still be subject to enforcement activities in order to comply with
the Company’s procedures for recovery of amounts due.

ii. Impairment of non-financial assets

The Company’s non-financial assets, other than inventories and deferred tax assets, are reviewed at each reporting
date to determine whether there is any indication of impairment. If any such indication exists or when annual
impairment assessment is required, then the asset’s recoverable amount is estimated. An asset's recoverable amount
is the higher of an asset's or cash-generating unit's (CGU) net selling price and its value in use. The recoverable
amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets or groups of assets. Where the carrying amount of an asset or CGU exceeds
its recoverable amount, the asset is considered impaired and is written down to its recoverable amount. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset. In determining net
selling price, recent market transactions are taken into account, if available. If no such transactions can be identified,
an appropriate valuation model is used.

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful life.

iii. Investment in subsidiaries
Investment in subsidiaries are measured at cost less impairment loss.

Employee benefits
i. Short-term employee benefits

All employee benefits payable wholly within twelve months of rendering the service are classified as short term
employee benefits and they are recognised in the period in which the employee renders the related service.
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Company recognizes the undiscounted amount of short term employee benefits expected to be paid in exchange for
services rendered as a liability (accrued expense) after deducting any amount already paid.

ii. Post-employment benefits and other long term employee benefits

Provident Fund: Retirement benefit in the form of provident fund is a defined contribution scheme. The
contributions to the provident fund administered by the Central Government under the Provident Fund Act, 1952,
are charged to the statement of profit and loss for the year in which the contributions are due. The Company has no
obligation, other than the contribution payable to the provident fund. If the contribution payable to the scheme for
service received before the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme
is recognised as a liability after deducting the contribution already paid. If the contribution already paid exceeds the
contribution due for services received before the balance sheet date, then excess is recognised as an asset to the
extent that the pre-payment will lead to a reduction in future payment.

Gratuity: The Company operates a defined benefit gratuity plan in India, which requires contributions to be made
to a separately administered fund. The cost of providing benefits under the defined benefit plan is determined using
the projected unit credit method.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts
included in net interest on the net defined benefit liability and the return on plan assets (excluding amounts included
in net interest on the net defined benefit liability), are recognised immediately in the balance sheet with a
corresponding debit or credit to retained earnings through OCI in the period in which they occur. Re-measurements
are not reclassified to profit or loss in subsequent periods.

Past service costs are recognised in profit or loss on the earlier of:
e  The date of the plan amendment or curtailment, and
o  The date that the Company recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company
recognises the following changes in the net defined benefit obligation as an expense in the consolidated statement of
profit and loss:
e  Service costs comprising current service costs, past-service costs, gains and losses on curtailments and
non-routine settlements; and
e Net interest expense or income

iii. Termination benefits

Termination benefits are expensed at the earlier of when the Company can no longer withdraw the offer of those
benefits and when the Company recognises costs for a restructuring,. If benefits are not expected to be settled wholly
within 12 months of the reporting date, then they are discounted.

K. Provisions (other than for employee benefits) and contingent liabilities

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive obligation
that can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the
obligation. Provisions are determined by discounting the expected future cash flows (representing the best estimate
of the expenditure required to settle the present obligation at the balance sheet date) at a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the liability. The unwinding of the
discount is recognised as finance cost. Expected future operating losses are not provided for.

A contingent liability is disclosed where there is a possible obligation or present obligation that may, but probably
will not, require outflow of respurces (refer note 32). Contingent assets are not recognised.

L. Revenue

The Company apply IndAs 115 “Revenue from contracts with customers™ which establishes a comprehensive
framework to depict timing and amount of revenue to be recognised.

Revenue is recognised upon transfer of control of promised products or services to customers in an amount that
reflects the consideration that we expect to receive in exchange for each performance obligation.
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Judgment is required in determining whether the Company is the principal or agent in transactions with hotel partners
and end-users. The Company evaluates the presentation of revenue on a gross or net basis based on whether it
controls the service provided to the end-user and is the principal (i.e. “Gross™), or the Company arranges for other
parties to provide the service to the end-user and is an agent (i.e. net”).

The Company collects indirect taxes on behalf of the government and, therefore, it is not an economic benefit flowing
to the Company. Hence, it is excluded from revenue.

Revenue from sale of accommodation services

Revenue from sale of accommodation services is recognised on gross basis as Company gains “Control” on stay
services before providing it to customer. Company consider itself as Principal in arrangement as it assumes
obligations towards performance of stay services to end customer including the acceptability of the services, takes a
significant amount of risk in the service delivery of the room stays and enjoys latitude in establishing price for stay
services. Revenue from sale of accommodation services are recognised on basis of used room nights by end

customers, on accrual basis to the extent that it is probable that the economic benefit will flow to the Company and
it can be reliably measured.

Revenue is recognised net of cancellations, refunds, discounts, incentives and taxes payable by the Company. ECL

Impairment losses pertains to uncertainties in collection at the time of recognition of revenue has been netted off
from revenue.

Cancellation income related to sale of accommodation services are recognised on on cancellation of booking by end
customers.

Value added services

Value-added services include services in the nature of marketing and data analytics and preferential performance
listing which results in enhanced traffic to hotel partners. It is recognised on basis of actual performance to the extent
that it is probable that the economic benefit will flow to the Company and it can be reliably measured. Expected

credit Impairment losses pertains to uncertainties in collection at the time of recognition of revenue has been netted
off from revenue.

Subscription Income (Wizard subscription)

The Company provides wizard membership programs under which participating customers are eligible to earn
discounts on qualifying transactions in future bookings. Revenue earned under wizard membership programs is
recorded systematically over the period of membership. Invoicing in excess of revenues are classified as contract
liabilities (which we refer to as deferred revenue, refer note 20 for further disclosures).

Sale of tours, packages and events including wedding related services:

Income from tours, packages and events are accounted on net basis where the Company is not primary obligor/ not
assuming inventory risk for performance of services and hence acting as an agent. In case the Company is primary
obligor and assuming inventory risk, acting as a principal in the arrangements income is booked on gross basis.

In case the Company acts as an agent, it recognizes revenue on booking of packages and events. In case, the company
acts as principal, it recognizes revenue on completion of tours, packages or event as it assumes services promised as
a single performance obligation.

Revenue from sale of foods and beverages
Revenue from sale of food items is recognised on gross basis as Company consider itself as Principal in arrangement

as it assumes obligations towards supplying food items to end customer. Revenue from food services are recognised
post supply of food items to end customer.
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Rental Income

Rental income and allied services is recognised on gross basis as Company gains control before providing it on rent
to customer. Company consider itself as Principal in arrangement as it assumes obligations towards performance of
services to end customer including the acceptability of the services, takes a significant amount of risk in the service
delivery of the space due to committed rental and investment made in improvement of properties and finally enjoys
latitude in establishing price for stay services and renting of office spaces. Revenue from renting are recognised, on
accrual basis to the extent that it is probable that the economic benefit will flow to the Company and it can be reliably
measured.

Other operational revenue

The Company offers together with its other products design and consultancy services related to hotels/properties to
its owner. The revenue is recognised over the period of contract in the statements of profit and loss.

Trade receivables and contractual balances

The Company classifies the right to receive consideration in exchange for services as either trade receivable or
unbilled revenue. Accommodation revenue in excess of invoicing are classified as contract assets (which we refer to
as unbilled revenue).

Unbilled revenue

Unbilled revenue represents the gross unbilled amount expected to be realised from customers for services rendered
upto the reporting date, and is measured as per the contractual terms under arrangements entered with the customers.

Contractual liabilities

Contract liabilities are primarily from customer advance for which services are yet to be rendered on the reporting
date either in full or in parts. Revenue is recognised when the service is rendered to the customer.

Interest

Interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated
future cash payments or receipts over the expected life of the financial instrument or a shorter period, where
appropriate, to the gross carrying amount of the financial asset. When calculating the effective interest rate, the
Company estimates the expected cash flows by considering all the contractual terms of the financial instrument (for
example, prepayment, extension) but does not consider the expected credit losses. Interest income is included in
other income in the statement of profit and loss.

M. Leases

As a lessee

The Company applies a single recognition and measurement approach for all leases except for short-term lease and
leases of low value assets.

Company recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the
underlying assets.

Identifying a lease

At the inception of the contract, the Company assesses whether a contract is, or contains, a lease. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration. The Company assesses whether:

e The contract involves the use of an identified asset, specified explicitly or implicitly.

o The Company has the right to obtain substantially all the economic benefits from use of the asset
throughout the period of use, and

e  The Company has right to direct the use of the asset.
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Initial recognition of Right of use asset (ROU)

The Company recognises a ROU asset at the lease commencement date (i.e., the date the underlying asset is available
for use). ROU assets are initially measured at cost less any accumulated depreciation and impairment losses and
adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease
liabilities recognised, adjusted for any lease payments made at or before the commencement date, plus any initial
direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the
underlying asset or site on which it is located, less any lease incentives received.

Subsequent measurement of Right of use asset (ROU)

ROU assets are subsequently amortized using the straight-line method from the commencement date to the earlier
of the end of the useful life of ROU asset or the end of the lease term. If ownership of the leased asset transfers to
the Company at the end of the lease term or the cost reflects the exercise of a purchase option, depreciation is
calculated using the estimated useful life of the asset. In addition, the right of use asset is periodically reduced by
impairment losses, if any, and adjusted for certain re-measurement of the lease liability. Refer to the accounting
policies in section, I (ii), Impairment of non-financial assets.

Initial recognition of lease liability

Lease liabilities are initially measured at the present value of the lease payments to be paid over the lease term. Lease
payments included in the measurement of the lease liabilities comprise of the following:

e  Fixed payments, including in-substance fixed payments;
e  Variable lease payments that depend on an index or a rate
e Amounts expected to be payable under a residual value guarantee; and

e The exercise price under a purchase option, extension option and penalties for early termination only if
the Company is reasonably certain to exercise those options.

Subsequent measurement of lease liability

Lease liabilities are subsequently increased to reflect the accretion of interest and reduced for the lease payments
made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the
lease term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or

rate used to determine such lease payments) or a change in the assessment of an option to purchase the underlying
asset.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have
a lease term of 12 months or less from the commencement date and do not contain a purchase option). It also applies
the lease of low-value assets recognition exemption to leases of office equipment that are considered to be low value.
Lease payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line basis
over the lease term.

As a lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are

classified as operating leases. Rental income from operating lease is recognised on a straight-line basis over the term
of the relevant lease.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer from the
Company to the lessee. Amounts due from lessees under finance leases are recorded as receivables and finance lease
income is allocated to accounting periods so as to reflect a constant periodic rate of return on the net investment
outstanding in respect of the lease.

N. Income tax

Income tax comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to
a business combination or to an item recognised directly in equity or in other comprehensive income.
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i. Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any
adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects the best
estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related to income
taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the
recognised amounts, and it is intended to realise the asset and settle the liability on a net basis or simultaneously.

Current tax relating to items recognised outside profit and loss is recognised outside profit and loss in correlation to
the underlying transaction either In other comprehensive income or directly in equity.

ii. Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities
for financial reporting purposes and the corresponding amounts used for taxation purposes. Deferred tax is also
recognised in respect of carried forward tax losses and tax credits. Deferred tax is not recognised for:

e temporary differences arising on the initial recognition of assets or liabilities in a transaction that is not a
business combination and that affects neither accounting nor taxable profit or loss at the time of the
transaction;

e temporary differences related to investments in subsidiaries, associates and joint arrangements to the extent
that the Company is able to control the timing of the reversal of the temporary differences and it is probable
that they will not reverse in the foreseeable future; and

e  taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against
which they can be used. The existence of unused tax losses is strong evidence that future taxable profit may not be
available. Therefore, in case of a history of recent losses, the Company recognises a deferred tax asset only to the
extent that it has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable
profit will be available against which such deferred tax asset can be realised. Deferred tax assets — unrecognised or
recognised, are reviewed at each reporting date and are recognised/ reduced to the extent that it is probable/ no longer
probable respectively that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the
liability is settled, based on the laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the
Company expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax relating to items recognised outside profit and loss is recognised outside profit and loss in correlation
to the underlying transaction either In other comprehensive income or directly in equity. )

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and
assets, and they relate to income taxes levied by the same tax authority on the same taxable entity, or on different
tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities
will be realised simultaneously.

O. Borrowing cost

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement of

borrowings and exchange differences arising from foreign currency borrowings to the extent they are regarded as an
adjustment to the interest cost.

Borrowing costs directly attributable to the acquisition or construction of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalized as part of the cost of the respective asset. All
other borrowing costs are expensed in the year they occur.
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P.

Launch expenses

Launch expenses includes expenditure incurred before active operation/launch of new property. Launch expenses
are generally associated with one time activity which is amortized over the period of two years.

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year aftributable to equity
shareholders (after deducting preference dividends and taxes applicable) by the weighted average number of equity
shares outstanding during the year and equity shares that will be issued upon the conversion of mandatorily
convertible instruments. The weighted average number of equity shares outstanding during the year is adjusted for
events of bonus issue that have changed the number of outstanding, without a corresponding change in resources.
For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of
all dilutive potential equity shares.

Common control business combination

Business combination involving entities that are controlled by the Company are accounted for using the pooling of
interest method as follows;

L. The assets and liabilities of the combining entities are reflected at their carrying amounts

ii. The identity of the reserves are preserved and the reserves of the demerged undertaking become the
reserves of resulting entity.

iil. The difference, if any, between consideration and net assets taken over is transferred to capital reserve.

Cash and cash equivalents:

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as
defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash
management.

Exceptional items

Exceptional items refer to items of income or expense within the statement of profit and loss from ordinary activities
which are non-recurring and are of such size, nature or incidence that their separate disclosure is considered necessary
to explain the performance of the Company.

New standards, interpretations and amendments adopted by the Company

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under

Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended 31 March 2024,
MCA has not notified any new standards or amendments to the existing standards applicable to the Company.

(This space has been intentionally left blan
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OYO Hotels and Homes Private Limited
CIN: U74900GJ2015PTC107035
Notes to financial statements for the year ended 31 March 2024

(Amount in Indlan Rupees Millions, unless stated otherwise)

S. Inv in subsidiari

Nor-trade, Unquoted investments

Investment in equity shares of subsidiaries measured at cost (fully paid up)

9,999 (31 March 2023: 9,999) equity shares @ INR 10 cach fully paid up in OO Kitchen India Private Limited

999,999 (31 March 2023: 999.999) equity shares @ TNR 10 each fully paid up m OYO Workspaces India Private Limited
Less: Provision for diminution in value of investments

Total

Aggregate value of unquoted investments
Aggregate amount of provision recognised*

As at As at
31 March 2024 31 March 2023

0.10 0.10
10.00 10.00
(0.10) (0.10)
10.00 10.00
10.10 10.10
(0.10) (0.10)

*The recoverable amount of the investments in OYO Kilchen India Private Limited (subsidiary company) has been computed based on value in use calculation of the underlying cloud kitchen properties. The value in use
calculation is based on discounted cash low model. As at 31 March 2024, an amount of TNR 0.10 million (31 March 2023: INR 0.10 million) has been provided as impairment of invesiment in OYO Kitchen India Private
Limited which is in the business of providing food and beverages to consumer through online ordering. In previous years, the impairment charge arose in subsidiary company mainly due to impact on online ordering due
the Covid-19 pandemic. The financial projections basis which the future cash flows have been estimated considering the key operating assumptions as well as growth rates factored while arriving at terminal value and

subjecting these variables to sensitivity analysis. No impairment were recorded during the current year.

6. Current |

Asat
31 March 2024

Asat
31 March 2023

Quoted investments

Investment- measured at fair value through profit and loss

Investment [n mutual funds

29,175 (31 March 2023: 4,086) units of Axis Liquid Fund-Growth-Direct

Nil (31 March 2023: 344,109) units of Aditya Birla Sun Life Liguid Fund-Growth-Direct
Nil (31 March 2023: 20,517) units of UT1 Treasury Advantage Fund - Regular Plan Growth
6.573 (31 March 2023: 1,842) units of TATA Liquid Fund Direct Growth Plan

92,369 (31 March 2023: Nil) units of Aditya Birla Sun life Savings Fund-Growth-Direct
56,171 (31 March 2023: Nil) units o[ 1CICI Prudential Liquid Direct Plan Growth
10.119 (31 March 2023: Nil) units of UTI Liquid Fund Direct Plan Growth

12,912 (31 March 2023: Nil) units of Mirac Assets Liquid Fund

11,614 (31 March 2023: Nil) units of HDFC Liquid-DP-Growth Option

12.030 (31 March 2023: Nil) units of Nippon India Liquid Fund Direct Growth Plan
10,263 (31 March 2023: Nil) units of Kotak Liquid Fund Direct Growth

25284 (31 March 2023: Nil} units of HSBC Liquid Fund Direct Growth

15.669 (31 March 2023: Nil) units of SBI Liuid Fund Regular Growth

Total

Aggregate book value of guoted investments
Aggregate market value of quoted investments (refer note 39)

7A. Other non-current financial assets

78.30 10.22
- 124.94
- 75.69
25.04 6.54
35.99 -
20.08 5
40.05 -
72.96 =
55.09 -
71.09 -
50.08
60.83 ~
5922 -
568.73 21739
568.73 21739
568.73 21739
As at Asat

31 March 2024

31 March 2023

Bank deposits with remaining maturity for more than 12 months (refer note 13)

Security deposits
- Unsecured, considered good

{This space has been intentionally left blank)

0.19 0.19
0.19 0.19
1.65 6.29
1.65 6.29
1.84 6.48




OYO Hotels and Homes Private Limited
CIN: U74900GJ2015PTC107035
Notes to financial statements for the year ended 31 March 2024

(Amount in Indian Rupees Millions, unless stated otherwise)

7B. Other current financial assets

As at
31 March 2024

As at
31 March 2023

Security deposlts
- Unsecured, considered good 50.58

12.78
- Unsecured, considered doubtful 38.35 37.18
88.93 49.96
Less: Allowance of expected credit loss (38.35) (37.18)
5058 12.78
Receivables from related parties (refer note 33)
-Unsecured, considered good 5,408.98 4.929.90
-Unsecured, considered doubtful 2,991.77 2997.77
8,400.75 71,927.67
Less: Allowance of expected credit loss (2.991.77) (2.997.77)
5,408.98 4,929.90
Other receivable
-Unsecured, considered good 84,84 26.55
-Unsecured, considered doubtful 736.36 646.56
821.20 673.11
Less: Allowance of expected credit loss (refer note 27)* (736.36) (646.56)
84.84 2655
Contract assets (refer note 21) 581.50 20.97
Interest accrued on bank deposit 0,14 0,13
S8 1110
Total 6,126.04 4.990.33
Set out below is the mosement in provision for doubtful recoverable;
Asat 1 April 3,681.51 1,553.77
Provision created during the year** 100.44 213479
Provision reversed during the year {15.48) (7.05)
As at 31 March 3.766.47 3.681.51

*includes allowance for expected credit loss amounting to INR 736.36 million (31 March 2023: INR 646.56 million) is in accordance with possible default events over the expected life of a financial instrument in normal

course of business included in provision for expected credit loss (refer Note 27).
**includes provision created INR 89.61 million (31 March 2023: INR 165.07 million) fom revenue from contracts with customer.

8. Non current tax assots (net)

As at
31 March 2024

Asat
31 March 2023

Advance income tax (TDS receivable) 394.52

695.60
Total 394.52 695.60
9. Other non current assets
As at As at

31 March 2024

31 March 2023

Prepaid expenses
Unsecured and considered good 2.76

0.98

2.76

0.98

10. Other current assets

Asat
31 March 2024

As at
31 March 2023

Prepaid expenses
Unsecured and considered good, 34.84

48.26
Less: Provision for doubtful advances = =
34.34 4826
Other recoverable
Unsecured and considered good 290.43 21.92
Unsecured and considered doubtful 23.82 21.83
314.25 43.75
Less: Provision for doubtfitl advances (refer note 27) (23.82) (21.83)
250.43 21.92
Balances with government authorities 467.96 463.41
467.96 463.41
Total 793.23 533.59
Set out below is the movement in provision for doublful recoverable:
As at | April 21.83 53.38
Provision created during the year 224 1.03
Provision reversed during the year {0.25) (12.17y
Utilised during the year - (2041)
As at 31 March 23.82 21.83




0OYO Hotels and Homes Private Limited
CIN: U74900GJ2015PTC107035
Notes to financlal statements for the year ended 31 March 2024

(Amount in Indian Rupees Milllons, unless stated otherwise)

11, Trade receivahl,
As at As at
31 March 2024 31 March 2023
Trade receivables 329.99 143.58
329.99 143.58
Break-up for security details:
Considered good - secured
Considered good - unsecured 329.99 143,58
Trade receivables which have significant increase in credit risk 251.32 207.00
58131 350.58
Provision for Impalrment (allowance for bad and doubtful debts)
Trade receivables which have significant increase in credit risk (23133 (207.000
(251.32) (207.00)
329.99 143.58
No trade ivable are due from di or other officers of the Company either severally or jointly with any other person. Nor any Lrade or other receivable are duc from [irms or private companies respectively in which
any director is a partner, a director or a member.
Trade receivables are non-interest bearing and are generally on terms of 30 to 60 days.
Set out below is the moverment in provision
Asat | Aprl 207.00 12424
Provision created during the year 141.11 131.44
Provision reversed during the year (96.80) (41.88)
Ulilised during the year - (6.80)
As at 31 March 25131 207.00
Trade recelvable ageing schedule (exciuding impairment allowance) as at 31 March 2024
. (4] fing for fellowing period from due date of payment
P: = - tal
Tl Not Due Less than 6 months 6 months-1 year 1-2 vears 2-3 years More than 3 years b
(i) Undisputed Trade Receivables — idered good - 319.32 10.67 - - S 329.99
(l-l) .Undls?uted Tltadc R'ec.elvablcs — which have = y 153.13 17.09 15.44 45.66 25132
significant increase in credit risk
(iiii) Undisputed Trade Receivables — credit impaired - - = - - - )
(iv) Disputed Trade Receivables — considered good - - =] - = -
(v) Disputed Trade Receivables — which have N ; N -
significant increase in credit risk N
(vi) Disputed Trade Receivables — credit impaired - - - - - = -
= 319.32 163.90 3709 1544 45.66 S81.31
Trade receivable apeing schedule (excluding impairment afl as at 31 March 2023
. Outstanding for following period from due dute of payment
Particul: = tal
i Not Due Less than 6 months 6 manths-1 year 1-2 vears 2-3 vears More than 3 years bl
(i) Undisputed Trade Receivables — considered good E 143.58 - - - = 143,58
@ Undi N Receivables — whi
(@ Undisputed Trade Recc b E 16,57 51.05 54.21 3262 52.55 207.00
significant increase in credit risk
(ii}) Undisputed Trade Receivables — credit impaired - - = - - - -
(iv) Disputed Trade Receivables — considered good - - - - - - -
(v) Disputed Trade Receivables — which have -~ - = - ~ -
significant increase in credit risk
(vi) Disputed Trade Receivables — credit impaired - = - - = - -
- 160.15 51.05 54.21 32.6. 52.55 350.58

(This space has been intentionally left blank)




OYO Hotels and Homes Private Limited
CIN: U74900GJ2015PTC107035

Notes to financial statements for the year ended 31 March 2024
(Amount in Indian Rupees Millions, unless stated otherwise)

12, Cash and cash equivalents

As at As at
31 March 2024 31 March 2023

Balances with banks

- i current accounts

- in deposit accounts with original maturity of 3 months or less*#*
Total

*Short-term deposits are made for short term ranging between one day to three months. depending on the i iate cash
These deposit can be withdrawn by the Company at any time without prior notice and penalty on the principal.

#Fixed deposit of Nil (31 March 2023: INR 10.18 million) are given by way of lien as eamnest money for RSO Lucknow tender.

AFixed deposit of TNR 2.90 million (31 March 2023: Nil) are provided by way of licn against bank guarantee to Sports Authority of Gujrat.

219.30 86.25
14.90 30.07
234.20 11632

of the Company, and eamn interest at the rate prescribed at the time of deposit.

For the purpose of cash flow st cash and cash equivalents comprise the following:
Asal Asat
31 March 2024 31 March 2023
Balances with banks
- in current accounts 219.30 86.25
- in deposit accounts with original maturity of 3 months or less 14.90 30.07
234.20 11632
13. Bank balunces other than cash and cash cquivalents
Asat As at
31 March 2024 31 March 2023
Deposits with original maturity more than 3 months to less than 12 months* 395 5.77
Deposits with remaining maturity more than 12 months* 0.19 0.19
Total 4.14 5.96
Less: amount disclosed under non - current financial assets (refer note 7A) {0.19) (0.19)
3.95 5.77

*Fixed deposit of INR 0.14 million (31 March 2023: INR 1.80 million) are provided by way of lien against bank guarantee to Sports Authority of Gurjat and VAT/CST registration.
*Fixed deposit of INR 3.88 million (31 March 2023: INR 3.88 million) are given by way of lien to Registrar, Central Government Tribunal and INR 0.01 million (31 March 2023: Nil ) are given by way of lien to President

District Cs Disputes red I C ission Kota

(This space has been intentionally left blank)




OYO Hotels and Homes Private Limited

CIN: U74900GJ2015PTC107035

Notes to financial statements for the year ended 31 March 2024
(Amount in Indian Rupees Millions, unless stated otherwise)

14. Share capital
As at As at

31 March 2024 31 March 2023
Authorised share capital
Equity shares
40,160,411 (31 March 2023: 40.160.41 1) equity shares of INR 10 each* 401.60 401.60
Preference shares
17,500,000 (31 March 2023: 17,500,000) 0.001% Series A compulsorily convertible cumulative preference shares (CCCPS) of INR 10 each 175.00 175.00
3,500,000 (31 March 2023: 3,500,000) 0.001% Series Al compulsorily convertible curnulative preference shares (CCCPS) of INR 10 each 35.00 35.00
8,016 (31 March 2023: 8,016) 0.01% Series A2 compulsorily convertible preference shares (CCPS) of INR 10 each 0.08 0.08
11,173 (31 March 2023: 11,173) 0.01% Series A3 compulsorily convertible cumulative preference shares (CCCPS) of INR 100 each 1.12 .12
1,810,000 (31 March 2023: 1,810,000) 0.001% Series B compulsorily convertible cumulative preference shares (CCCPS) of INR 10 each 18.10 18.10
10,225 (31 March 2023: 10,225) 0.01% Series Bl compulsorily convertible cumulative preference shares (CCCPS) of INR 100 each 1.02 1.02
1,143,895 (31 March 2023: 1,143,895) 0.001% Series C compulsorily convertible cumulative preference shares (CCCPS) of INR 10 each 11.44 11.44
16,669 (31 March 2023: 16,669) 0.01% Series C1 compulsorily convertible cumulative preference shares (CCCPS) of INR 100 each 1.67 1.67
10,460 (31 March 2023: 10,460) 0.01% Series C2 compulsorily convertible cumulative preference shares (CCCPS) of INR 100 each 1.05 .05
32,279 (31 March 2023: 32,279) 0.01% Series D compulsorily convertible cumulative preference shares (CCCPS) of INR 100 each 3.23 3.23
1,291 (31 March 2023: 1,291) 0.01% Series D1 compulsorily convertible cumulative preference shares (CCCPS) of TNR 100 each 0.13 0.13
13,700 (31 March 2023: 13,700) 0.01% Series E compulsorily convertible cumulative preference shares (CCCPS) of INR 100 each ~ 1.37 1.37
14,375 (31 March 2023: 14,375) 0.01% Series F compulsorily convertible cumulative preference shares (CCCPS) of INR 100 each .44 1.44
16,391,430 (31 March 2023: 16,391,430) 0.01% Series G compulsorily convertible cumulative preference shares (CCCPS) of INR 100 each 1.639.14 1,639.14
Total authorised share capital 2,291.39 2,291.39
Issued, subscribed and fully paid-up
Equity shares .
40,160,411 (31 March 2023: 40,160,411) equity shares of INR 10 each** 401.60 401.60
Total issued, subscribed and fully paid equity share capital 401.60 401.60
Instruments entierly equity in nature
8,016 (31 March 2023: 8,016) 0.01% Series A2 compulsorily convertible preference shares (CCPS) of INR 10 each** 0.08 0.08
11,173 (31 March 2023: 11,173) 0.01% Series A3 compulsorily convertible cumulative preference shares (CCCPS) of INR 100 each** 1.12 1.12
10,225 (31 March 2023: 10,225) 0.01% Series Bl compulsorily convertible cumulative preference shares (CCCPS) of INR 100 each** 1.02 1.02
16,669 (31 March 2023: 16,669) 0.01% Series C1 compulsorily convertible cumulative preference shares (CCCPS) of INR 100 each** 1.67 1.67
10,460 (31 March 2023: 10,460) 0.01% Series C2 compulsorily convertible cumulative preference shares (CCCPS) of TNR 100 each** 1.05 1.05
32,279 (31 March 2023: 32,279) 0.01% Scries D compulsorily convertible cumulative preference shares (CCCPS) of INR 100 each** 3.23 323
1,291 (31 March 2023: 1,291) 0.01% Series D1 compulsorily convertible cumulative preference shares (CCCPS) of INR L00 each** 0.13 0.13
13,700 (31 March 2023: 13,700) 0.01% Series E compulsorily convertible cumulative preference shares (CCCPS) of INR 100 each** 1.37 1.37
14,375 (31 March 2023: 14,375) 0.01% Series F compulsorily convertible cumulative preference shares (CCCPS) of INR 100 each** 1.44 1.44
Total issued, subscribed and fully paid pulsorily convertible lative preference share capital 11.11 11.11

*Post approval of the Shareholders of the Company on 25 August 2021 in extra ordinary general meeting (EOGM), the Company has increased the authorised share capital of the Company from
500,000 shares of INR 10 each to 40,160,411 shares of INR 10 each.

**(Pursuant to the Composite Scheme ot Armrangement of the Company with Oravel Stays Limited, 27,674 equity shares of INR 10 each, 8,016 compulsorily convertible preference shares of INR 10
each and 110,172 compulsorily convertible cumulative preference shares of INR 100 each have been issued to the shareholders of Oravel Stays Limited on 21 May 2020.

a) Reconciliation of the shares ding at the beginning and at the end of the reporting year
Equity shares

No. of shares Amount
As at 1 April 2022 40,160,411 401.59
Issued during the year on conversion of Series A, Al, B, C and G CCCPS* - -
As at 31 March 2023 40,160,411 401.59
Issued during the year = -
As at 31 March 2024 40,160,411 401.59

During the financial year 2021-22 , the Company has converted 0.001% Series A, Al, B and C compulsorily convertible cumulative preference shares & 0.01% Series G compulsorily convertible
cumulative preference shares vide board resolution dated 31 August 2021,

Preference shares

Series A2 pulsorily convertible lative preference shares (CCCPS) of INR 10 each

No. of shares Amount
As at 1 April 2022 8,016 0.08
Issued during the year - -
As at 31 March 2023 8,016 0.08

Issued during the year
As at 31 March 2024

8,016 0.08




OYO Hotels and Homes Private Limited

CIN: U74900GJ2015PTC107035

Notes to financial statements for the year ended 31 March 2024
(Amount in Indian Rupees Millions, unless stated otherwise)

Series A3 compulsorily convertible lative preference shares (CCCPS) of INR 100 each

No. of shares Amount

As at 1 April 2022 11,173 1.12
Issued during the year - -
As at 31 March 2023 11,173 1.12
Issued during the year = -
As at 31 March 2024 11,173 1.12
Series B1 compulsorily convertible cumulative preference shares (CCCPS) of INR 100 each

No. of shares Amount
As at 1 April 2022 10,225 1.02
Issued during the year - -
As at 31 March 2023 10,225 1.02
Issued during the year - -
As at 31 March 2024 10,225 1.02
Series C1 compulsorily convertible lative preference shares (CCCPS) of INR 100 each

No. of shares Amount
As at 1 April 2022 16,669 1.67
Issued during the year = -
As at 31 March 2023 16,669 1.67
Tssued during the year = -
As at 31 March 2024 16,669 1.67
Series C2 compulsorily convertible lative preference shares (CCCPS) of INR 100 each

No. of shares Amount
As at 1 April 2022 10,460 1.05
Issued during the year = 5
As at 31 March 2023 10,460 1.05
Issued during the year - -
As at 31 March 2024 10,460 1.05
Series D compulsorily convertible cumulative preference shares (CCCPS) of INR 100 each

No. of shares Amount
As at 1 April 2022 32,279 3.23
Issued during the ycar - -
As at 31 March 2023 32,279 3.23
Issued during the year - -
As at 31 March 2024 32,279 3.23
Series D1 compulsorily convertible cumulative preference shores (CCCPS) of INR 100 each

No. of shares Amount
As at 1 April 2022 1,291 0.13
Issued during the year = -
As at 31 March 2023 1,291 0.13
Issued during the year - -
As at 31 March 2024 1,291 0.13
Series E compulsorily convertible lative preference shares (CCCPS) of INR 100 each

No. of shares Amount
As at 1 April 2022 13,700 1.37
Issued during the year = =
As at 31 March 2023 13,700 1.37
Issued during the year = -
As at 31 March 2024 13,700 1.37
Series F compulsorily convertible cumulative preference shares (CCCPS) of INR 100 each

No. of shares Amount
As at 1 April 2022 14,375 1.44
Issued during the year - =
As at 31 March 2023 14,375 1.44
Issued during the year - -
As at 31 March 2024 14375 1.44

b) Terms/rights attached to cquity shares

The Company has only one class of equity shares having a par value of INR 10 per share. Each holder of equity shares is entitled to one vote per share and equal rights in distribution of profit/surplus
in proportionate to the equity share held by shareholder, In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders,

(This space has been intentionally left blank)




OYO Hotels and Homes Private Limited

CIN: U74900GJ2015PTC107035

Notes to financial statements for the year ended 31 March 2024
(Amount in Indian Rupees Millions, unless stated otherwise)

¢) Terms/rights attached to Scries A2 compulsorily convertible prefercnce shares (CCPS)
(i) During the financial year 2020-21, the Company issued 8,016 Series A2 CCPS, of INR 10 each fully paid-up, CCPS carry non-cumulative dividend @ 0.01% p.a. The Company declares and pays dividends in
Indian rupees. The preferential dividend is ive and shall due only when declared. CCPS are issued in persuant to seheme of amangement {refer note 14s for further derails).

(i) Each holder of CCPS are entilled to convert the CCPS into equity sharcs on a I:1 basis at any time at the option of the holder of the CCPS or subject (o the compliance of applicable laws. each CCPS
automatically be converted into equily share. upon the earlier of (a) one day prior 1o the expiry of 20 years (rom the closing date or (b) in connection with an IPO, prior to the filing of a prospectus (or cquivalent
document by whatever name called) by the Company 1o the compelent authorily or such later datc as may be permitted under applicable laws. The Series A2 CCPS shail be converted into equity shares at the
conversion price which shall be inilial subscription price of Series A2 CCPS and subject to the adjustment from lime to lime as provided herein. Subject to the applicable laws. the CCPS holder shall be enlitled to
reccive nolice of and vote on all matters that are submilted 1o the vote of the sharcholders of the Company (including the equity shares). Each CCPS shall entitle the holder to the number of votes equal to the
number of whole or [ractional cquily shares into which such CCPS could then be converted.

{iii) Tn the event of the liquidation of the Company, total proceeds from the such liquidation, shall be distributed prior to and in pr to any other shareholder the higher of following amount (a) liquidation
proceeds pro rata to their respective equity securities liquidated (upon conversion) or (b) an amount equal to the amount paid by the respective investors for subscription of their respective equity securities (on an
as-if-converted basis) liquidated pursuant to a liquidation event plus any arrear of declared and accrued/due dividend in respect of such equity secunities,

If the amount available for distribution to the shareholders are in-sufficient to pay the amount as stated above, the entire available proceed would be allocated and distributed among the shareholder in proportion
to the amount entitled to cach such shareholder.

d) Terms/rights attached to Serles A3 p ily convertiblc ive preference shares (CCCPS)

(i) During the financial year 2020-21, the Company issued 11,173 Series A3 CCCPS, of INR 100 each fully paid-up. CCCPS carry cumulative dividend @ 0.01% p.a. The Company declarcs and pays dividends in
Tndian rupees, The preferential dividend is cumulative and shall accrue from year to year whether or not paid, and accrued Dividends shall be paid in full (together with dividends accrued from prior years) prior
and in preference to any dividend or disiribution payable upon shares of any other class or serics in same fiscal year. CCCPS are issued in persuant to scheme of arrangement (refer note 14s for further details)

(ii} Each holder of CCCPS are entilled to convert the CCCPS into equily shares on a 1:1 basis at any time at the option of the holder of the CCCPS or subject to the compliance of applicable laws. each CCCPS
automatically be converted into equily share, upon the carlier of (a) one day prior 1o Lhe expiry of 20 years [rom the closing date or (b) in conneclion with an IPO, prior to the filing of a prospectus (or equivalent
document by whatever name called) by the Company lo the comperent authority or such later date as may be permitled under applicable laws. The Series A3 CCCPS shall be converted into equity shares at the
conversion pricc which shall be inilial subscription price of Series A3 CCCPS and subject 1o the adjustment [rom time to lime as provided herein. Subjeet to the applicable laws, the CCCPS holder shall be enlitled
10 receive nolice of and vote on all matters that are submitted to the vote of the shareholders of the Company (including the equily sharesy, Each CCCPS shall entitle the holder (o the number of votes cqual to the
number of wholc or fractional equity shares into which such CCCPS could then be converted.

(iii) [n the event of the liquidation of the Company, total proceeds from the such liquidation. shall be distributed prior to and in preference to any other sharcholder the higher of following amount (a) liquidation
proceeds pro rata to their respective equity securities liquidated (upon conversion) or (b) an amount equal to the amount paid by the respective investors for subscription of their respective equity securities (on an
as-if-converted basis) liquidated pursuant to a liquidation event plus any arrear of declared and acerued/due dividend in respect of such equity securities

If the amount available for distribution to the shareholders are in-sufficient to pay the amount as stated above, the entire available proceed would be allocated and distributed among the shareholder in proportion
10 the amount entitled to each such shareholder.

¢) Terms/rights attached to Serics BY ily convertible ive preference shares (CCCPS)
(i) During the financial year 2020-21, the Company issued 10,225 Serics BI CCCPS, of INR 100 cach fully paid-up. CCCPS carry cumulative dividend @ 0.01% p.a. The Company declares and pays dividends in
Tndian rupces. The prefe tal dividend is ive and shalt accrue from year to year whether or not paid, and accried Dividends shall be paid in full (together with dividends accrued from prior years) prior

and in preference (o any dividend or distribution payable upon shures of any other class or series in same fiscal year, CCCPS are issued in persuant to scheme of arrangement (refer note 14s (or further details).

(i) Each holder of CCCPS are entitled to convert the CCCPS inlo equity shares on a 11} basis at any time at the option of the holder of the CCCPS or subject Lo the compliance ol applicable laws, each CCCPS
automatically be converted into cquity share. upon the carlicr of (a) one day prior lo the expiry of 20 years [rom the closing date or (b) in connection with an [PO, prior to the liling ol a prospectus (or equivalent
document by whatever name called) by the Company lo the competent authority or such later date as may be permiticd under applicable laws. The Series BI CCCPS shall be converted into equity shares at the
conversion price which shall be initial subscription price of Serics Bl CCCPS and subject (o the adjusiment from time Lo time as provided herein. Subject 1o the applicable laws. the CCCPS holder shall be entitled
to reccive notice of and vote on all matters that are submilted o the vote of the sharcholders of the Company (including the equity shares). Each CCCPS shall entitle the holder to the number of votes equal (o the
number of whole or fractional equity shares into which such CCCPS could then be converted.

(iiii) In the event of the liquidation of the Company. total proceeds (rom (he such liquidation, shall be distributed prior to and in prelt lo any other shareholder the higher of following amount (a) liquidation
proceeds pro rala o their respective equily securities liquidaled (upon conversion) or (b} an amount equal to he amount paid by the respective investors for subscription of their respeclive equity sccuritics (on an
as-if-converted basis) liquidated pursuant to a liquidation event plus any arrear of declared and accrued/due dividend in respect of such cquity sccurilies.

IF the amount available for distribution to the shareholders are in-sufficient to pay the 2mount as stated above, the entire available proceed would be allocated and distributed among the shareholder in proportion
ta the amount entitled to each such shareholder.

1) Terms/rights hed to Series CL pulsorily convertible cumulative prefercnce shares (CCCPS)
(i) During he (inancial year 2020-2 [, the Company issued 16,669 Serics C1 CCCPS, of INR 100 cach fully paid-up. CCCPS carry cumulative dividend @ 0.01% p.a. The Company declares and pays dividends in
Indian rupees. The pr ial dividend is ive and shall accrue from year to year whether or not paid, and acerued Dividends shall be paid in full (together with dividends accrued from prior years) prior

and in preference to any dividend or distribution payable upon shares of any other class or series in same fiscal year. CCCPS are issued in persuant to scheme of arrangement (refer note 14s for further details).

{ii) Each holder of CCCPS are entitled to convert the CCCPS into equity shares on a |:] basis at any time at the option of the holder of the CCCPS or subject to the compliance of applicable laws. each CCCPS
automatically be converted into equity share, upon the earlier of (a) one day prior to the expiry of 20 years from the closing date or (b) in connection with an LPO, prior to the filing of a prospectus (or equivalent
dacument by whatever name called) by the Company to the competent authority or such later date as may be permitted under applicable laws. The Series C CCCPS shall be converted into equity shares at the
conversion price which shall be initial subscription price of Series C1 CCCPS and subject to the adjustment from time to time as provided herein, Subject to the applicable laws, the CCCPS holder shall be entitled
to receive notice of and vote on 2l matters that are submitted to the vote of the sharcholders of the Company (including the equity shares). Each CCCPS shall entitle the holder to the number of votes equal to the
number of whole or fractional cquity shares into which such CCCPS could then be converted,

{iii) [n the event of the liquidation of the Company, total proceeds from the such liquidation, shall be distributed prior to and in prefe to any other shareholder the higher of following amount (a) liquidation
proceeds pro rata to their respective equity sceurities liquidated (upon conversion) or (b) an amount equal to the amount paid by the respective investors for subscription of their respective equity securitics (on an
as-if-converted basis) liquidated pursuant to a liquidation event plus any arrcar of declared and accrued/due dividend in respect of such equity sccurities.

If the amount available for distribution to the shareholders are in-sufficient to pay the amount as stated above, the entire available proceed would be allocated and distributed amony the shareholder in proportion
(o the amount entitled (o each such shareholder.
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€) Terms/rights attached lo Series C2 p ily convertible ive preference shares (CCCPS)

(i) During the financial year 2020-21, the Company issucd 10,460 Series C2 CCCPS, of INR 100 each fully paid-up. CCCPS carry cumulative dividend @ 0.01% p.a. The Company declares and pays dividends in
Tndian rupees. The pr jal dividend is lative and shall accrue from year to year whether or not paid, and accrued Dividends shall be paid in full (together with dividends accrued from prior years) prior
ond in preference to any dividend or distribution payable upon shares of any other class or serics in same [iscal year, CCCPS are issued in persuant 1o schemc of armangement (refer note 14s for further details).

(ii) Each holder of CCCPS arc entitled to convert the CCCPS into equity shares on a 11 basis at any time at the option of the holder of the CCCPS or subject to the compliance of applicable laws, each CCCPS
automalically be convericd inlo equity share, upon the earlier of (a) one day prior 1o the expiry of 20 years from the closing date or (b} in connection wilh an [PO, prior to the filing of a prospectus (or cquivalent
document by whatever name called) by the Company to the competent authority or such later date as may be permitted under applicable laws, The Series C2 CCCPS shall be converted into equity shares at the
conversion price which shall be initial subscription price of Series C2 CCCPS and subject to the adjustment from time to time as provided herein, Subject to the applicablc laws, the CCCPS holder shall be entitled
to receive notice of and vote on all matters that are submitted to the vote of the sharcholders of the Company (including the equity shares). Each CCCPS shall entitle the holder to the number of voles cqual to the
number of whole or fractional equity shares into which such CCCPS could then be converted.

{iii} [n the event of the liquidation of the Company. tolal proceeds from the such liquidation, shall be distribuled prior to and in prefc to any other shareholder the higher of following amount (a) liquidation
proceeds pro rata to their respective cquity sccuritics liquidated (upon conversion) or (b) an amourt equal to the amount paid by the respeclive investors for subscription of their respective equity securities (on an
as-if-converted basis) liquidated pursuant to a liquidation event plus any arrear of declared and accrued/due dividend in respect of such equity securities

If the amount available for distribution to the shareholders are in-sufficient to pay the amount as stated above, the entire available proceed would be allocated and distributed among the shareholder in proportion
to the amount entitled to each such shareholder.

h) Terms/rights hed to Series D ily convertible ive preference shares (CCCPS)
(i) During the financial year 2020-21. the Company issued 31,633 and 646 Series D CCCPS, of INR 100 cach fully paid-up. CCCPS carry cumulative dividend @ 0.01% p.a. The Company declarcs and pays
dividends in Indian rupecs. The p ial dividend is lative and shall accrue from year to year whether or not paid, and accrued Dividends shall be paid in full (logether with dividends accrued {rom prior

years) prior and in preference lo any dividend or distribution payable upon shares of any other class or series in same fiscal year. CCCPS ar¢ issucd in persuanl to scheme of arrangement (refer nole 14s for further
details).

(i) Each holder of CCCPS are entitled to convert the CCCPS into equity shares on a |:1 basis at any time at the option of the holder of the CCCPS or subject to the compliance of applicable laws, each CCCPS
aulomatically be converted into equity share, upon the earlier of (a) one day prior to the expiry of 20 years from the closing date or (b) in connection with an 1PO, prior to the filing of a prospectus (or equivalent
document by whatever name called) by the Company to the competent authority or such later date as may be permitted under applicable laws. The Series D CCCPS shall be converted into equity shares at the
conversion price which shall be initial subscription price of Series D CCCPS and subject to the adjustment from time 1 time as provided hercin, Subject to the applicable laws, the CCCPS holder shall be entitled
to receive notice of and vote on all matters that are submitted to the vote of the sharcholders of the Company (including the equity shares), Each CCCPS shall entitle the holder to the number of votes equal to the
number of whole or fractional equity shares into which such CCCPS could then be converted

{iii) In the event of the liquidation of the Company, total proceeds from the such fiquidation, shall be distributed prior to and in p ¢ to any other shareholder the higher of following amount (a) liquidati
proceeds pro rata to their respective equity securities liquidated (upon conversion) or (b) an amount equal to the amount paid by the respective investors for subscription of their respective equity securities (on an
as-if-converted basis) liquidated pursuant to a liquidation event plus any arrcar of declared and acerued/due dividend in respect of such cquity securitics.

i) Terms/rights attached to Series D1 P ily convertible ive preference shares (CCCPS)

(i) During the financial ycar 2020-21, the Company issued 1291 Series DI CCCPS, of INR 100 each fully paid-up, CCCPS camry cumulative dividend @ 0.01% p.a. The Company declares and pays dividends in
Indian rupees. The preferential dividend is cumulative and shall accrue [rom year to year whether or not paid, and accrued Dividends shall be paid in full (logether with dividends accrued from prior years) prior
and in preference 10 any dividend or distribution payable upon shares of any other class or serics in same [iscal year. CCCPS arc issucd in persuant to scheme of arrangeiment (refer note 14s lor further delails)

(ii) Each holder of CCCPS arc cntitled to convert the CCCPS into cquity shares on a 1:1 basis at any Lime at the option of the holder of the CCCPS or subject to the compliance of applicable taws, each CCCPS
autormatically be converted into equity share, upon the earlier ol (a) one day prior to the expiry of 20 years [rom the closing date or (b} in connection with an IPO, prior to \he [iling of a prospectus (or equivalent
document by whatever name called) by the Company to he competent autherily or such later date as may be permitted under applicable laws. The Series D1 CCCPS shall be converted into equity shares al the
conversion price which shall be inilial subscription price of Scries DI CCCPS and subject o the adjustment from time to time as provided herein. Subjecl to the applicable laws, the CCCPS holder shall be entilled
lo receive notice of and vote on all matters thal arc submitted to the vote of the sharcholders of the Company (including the cquity shares). Each CCCPS shall enlitle the holder Lo the number of votcs cqual to the
number of whole or fractional equity shares into which such CCCPS could then be converted.

(iiii) In Lhe event of the liquidation of the Company, tolal proceeds (rom the such liquidation. shall be distributed prior (o and in preference (o any other sharcholder the higher of [ollowing amounl (a) liquidation
proceeds pro rata to their respective equity securities liquidated (upon conversion) or (b) an amount equal to the amount paid by the respeclive investors for subscription of their respective equity securities (on an
as-if-converted basis) liquidated pursuant to a liquidation event plus any arrear of declared and accrued/due dividend in respect of such equity securities.

j) Terms/rights hed to Series E ily convertible ive preference shares (CCCPS)
(i) During the financial year 2020-21, the Company issued 5769, 2884, 2884 and 2163 Serics E CCCPS, of INR 100 each fully paid-up. CCCPS carry cumulalive dividend @ 0.01% p.a. The Company declares
and pays dividends in Indian rupees. The preferential dividend is cumulative and shall acerue from year lo year whether or not paid, and accrued Dividends shall be paid in full (logether with dividends accrued

from prior years) prior and in preference Lo any dividend or distribution payable upon shares of any other class or series in same fiscal year. CCCPS are issued in persuant to scheme of arrangement (rcfer note 14s
for further details).

(ii) Each holder of CCCPS are entilled to convert the CCCPS into equity shares on a 1:| basis at any time at the option of the holder of the CCCPS or subject to the compliance of applicable laws, each CCCPS
automatically be converted into equity share, upon the earlier of (a) one day prior to the expiry of 20 years from the closing date or (b) in connection with an [PO, prior to the filing of a prospectus (or equivalent
document by whatever name called) by the Company to the competent authority or such later date as may be permitted under applicable laws. The Series E CCCPS shall be converted into equity shares at the
conversion price which shall be initial subscription price of Series E CCCPS and subject to the adjustment from time to time as provided herein. Subject to the applicable laws, the CCCPS holder shall be entitled
to receive notice of and vole on all matters that are submitted to the vote of the shareholders of the Company (including the equity shares). Each CCCPS shall entitle the holder to the number of votes equal to the
number of whole or fractional equity shares inta which such CCCPS could then be converted

(iii} In the cvent of the liquidation of the Company, total proceeds from the such liguidalion, shall be distributed prior to and in pref: ¢ to any other sharcholder the higher of following amount (a) liquidation
proceeds pro rata to their respective equity securitics liquidated (upon conversion) or (b) an amount cqual to the amount paid by the respective investors for subscription of their respective equiry seeurities (on an
as-if-converted basis) liquidaled pursuant to a liquidation event plus any arrcar of declared and accrued/due dividend in respect of such equity sceuritics.

Il the amount available for distribution to the sharcholders are in-suflicient to pay the amount as stated above, the entire available procecd would be allocaled and distributed among the shareholder 1n proportion
to the amount entitled to each such shareholder.

(This space has been intentionally left blank)
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k) Terms/rights hed to Series F ily convertible preference shares (CCCPS)

(i) During the financial year 2020-21, the Company issued 14,375 Series F CCCPS, of INR 100 each fully paid-up, CCCPS carry cumulative dividend @ 0.01% p.a. The Company declares and pays dividends in
Indian rupces. The p ial dividend is and shall accrue from year to year whether or not paid, and accrued Dividends shall be paid in full (together with dividends accrued from prior years) prior
and in preference to any dividend or distribution payable upon shares of any other class or series in same fiscal year. CCCPS are issued in persuant to scheme of arrangement (refer note 14s for further details).

(ii) Each holder of CCCPS are entitled to convert the CCCPS into equiry shares on a 1:1 basis at any time at the option of the holder of the CCCPS or subject to the compliance of applicable laws, each CCCPS
aulomatically be converted into equity share, upon the earlier of (a) one day prior to the expiry of 20 years from the closing date or (b) in connection with an IPO, prior lo the filing of a prospectus (or equivalent
document by whatever aame called) by the Company Io the competent authority or such later date as may be permitted under applicable laws. The Series F CCCPS shall be converted into equity shares at the
conversion price which shall be initial subscription price of Series E CCCPS and subject to the adjustment from Lime to time as provided herein. Subject to the applicable laws, the CCCPS holder shall be entitled
to receive notice of and vote on all matters thal are submitted to the vole of the sharcholders of the Company (including the equity shares). Each CCCPS shall entitle the holder to the number of votes cqual Lo the
number of whole or fractional equity shares inlo which such CCCPS could then be converted.

(iii) In the event of the liquidalion of the Company. total proceeds from the such liquidation, shall be distributed prior to and in pr (0 any other shareholder the higher of foHowing amount (a) liqui
proceeds pro rata to their respective equity securities liquidated (upon conversion) or (b} an amount equal lo the amount paid by Ihe respective investors for subscription of their respective equity securities (on an
as-if-converted basis) liquidated pursuant Lo a i

event plus any arrcar of declared and accrued/due dividend in respect of such equity securilies.

If the amounl available for distribution to the shareholders are in-sufficient to pay the amount as stated above, (he entire available proceed would be allocaled and distributed among the sharcholder in proportion

to the amount entitled to each such shareholder.

1) Details of shareholders holding more than 5% shares in the Company

Equity shares
Name of shareholders As at 31 March 2024 As at 31 March 2023

No of shares % holding No of shares % holding
Oravel Stays Limited* 40,132,737 99.93% 40,132,737 99.93%

* 1 share held by Mr. Abhishek Gupla as nomince of the Holding Company.

Series A2 compulsurily convertible cumulutive preference shires of INR 10 ¢och fully paid up (CCCPS)

Name of shoreholders

Ad ot 31 March 2024
No of shares % holding

As at 31 March 2023
No of shares % holding

SVF India Holdings (Cayman) Limited
RA Hospitality Holdings (Cayman)

Serics A3 ily convertible lative preference shares of INR 100 each fully paid up (CCCPS)

1,603 20%
6,413 30%

1,603 20%
6413 80%

Name of shareholders

As at 31 March 2024

As at 31 March 2023

No of shares % holding No of shares % holding
Lightspeed Venture Partners TX, Mauritius 694 6.21% 694 6.21%
Sequoia Capital [ndia Investments [V 1.858 16.63% 1,858 16.63%
SVF India Holdings (Cayman) Limited 717 6.42% 717 6.42%
RA Hospitality Holdings (Cayman) 7.904 70.74% 7.904 70.74%

Series B1 compulsorily convertible cumulative prefecence shares of INR 100 coch fully puid up (CCCPS)

Nume of shareholders

As at 31 March 2024

As at 31 March 2023

No of shares % holding No of shares % holding
Lightspeed Venture Partners 1X, Mauritius 2,834 27.72% 2,834 27.72%
Sequoia Capital [ndia Investments [V 2,100 20.54% 2,100 20.54%
SVF India Holdings (Cayman) Limited 4,921 48.13% 4,921 48.13%

Serics Cl compulsorily convertible cumulative prefeconce shares of INE 100 each fully paid up (CCCPS)

Name of shareholders

As at 31 March 2024

As at 31 March 2023

No of shares % holding No of shares % holding
SVF India Holdings (Cayman) Limited 11416 68.49% 11,416 68.49%
RA Hospitality Holdings (Cayman) 3,789 22.73% 3,789 22.73%

Seried C2 compulinrily converfible

¢ preference shares of INR 100 ench fully paid up (CCCPS)

Nume of shurcholders

As at 31 March 2024

As at 31 March 2023

No of shares % holding No of shares % holding
SVF India Holdings (Cayman) Limited 10,460 100.00% 10,460 100.00%
Series D pulsorily convertible Iative preference shares of INR 100 each fully paid up (CCCPS)
As at 31 March 2024 As at 31 March 2023
Name of shareholders . s
No of shares % holding No of shares % holding
SVF India Holdings (Cayman) Limited 29,050 90.00% 29,050 90.00%

Series D1 compulsorily convertible cumulative preference shares of INR 100 each fully paid up (CCCPS)

Name of shareholders

As at 31 March 2024
No of shares % holding

As at 31 March 2023
No of shares % holding

China Lodging Holdings (HK) Limited

1,291 100.00%

1.291 100.00%
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Series E compulsority e il lutive prefecence shures of INH 100 coch fully paid up (ECCPS)
N I sharehold As at 31 March 2024 Asat 31 March 2023
e No of shares % holding No of shares % holding
SVF India Holdings (Cayman) Limited 5,769 42.11% 5,769 42.11%
A} Holdings Inc. 2,884 21.05% 2,834 21.05%
Suar Virtuie Invistment Limited 2,884 21.05% 2.384 21.05%
Airbnb [nc. 2,163 15.79% 2,163 15.79%
Series F pulsorily convertible enmulative preference shares of INR 100 each fully paid up (CCCPS)
Na [ sharehold As at 31 March 2024 As at 31 March 2023
s 1 No of shares % holdlng No of shares % holding
SVF India Holdings (Cayman) Limited 9,626 66.96% 9.626 66.96%
RA Hospilality Holdings (Cayman) 4,749 33.04% 4,749 33.04%
As per records of the Company, including its register of sharehold bers and other decl received from shareholders regarding beneficial interest, the above shareholdi p legal ip
of shares,
r) Shares held by Holding
Name of shareholder 31 March 2024 31 March 2023
(Amount in INR) _ (Amount [n INR)
Oravel Siays Limited*
40,132,737 (31 March 2023: 40,132,737) equity shares of INR 10 each fully paid up 40133 401.33

* | share held by Mr. Abhishek Gupta as nominee of the Holding Company.

s) Shares issued for consideration other than cash
The Company has issued 27,674 equity shares of INR 10 each, 8,016 compulsorily convertible preference shares of INR 10 each and 110,172 compulsorily convertible cumulative preference shares of INR 100

each for consideartion other than cash pursuant to the Composite Scheme of Ar of the Company with Oravel Stays Limited (Holding company) on 21 May 2020.
1) Shar g of promoters
As st 31 March 2024 As st 31 March 2023 % change during
Particulars = = =
No of shares %a hulding Mo of shures & hiolding the period

Equity Shares of INR 10 each (31 March 2023: INR 10 each)
Oravel Stays Limited 40,132,737 99.93% 40,132,737 99.93% 0.00%

(This space has been intentionally left blank)
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15. Other equity

As at As at
31 March 2024 31 March 2023
a. Retained eamnings (58.617.54) (59,774.20)
b. Securities premium 40.362.92 40,362.92
Other reserves
c. Equity contribution from holding company 3.018.53 2.816.96
d. Capital reserve 8.452.68 8,452.68
Total (6.783.41) (8,141.64)
a. Retained earnings
As at As at
31 March 2024 31 March 2023
Balance at the beginning of year (59,774.20) (57,059.77)
Add: profit/ (loss) for the year 1,146.47 (2,735.67)
Add: Remeasurement of post employment benefit obligation, net of tax (refer note 29) 10.19 21.24
Less: Cumulative dividend on preference shares (0.00) (0.00)
Balance at the end ol vear (58,617.54) (59,774.20)
b. Securities premium
As at As at
31 March 2024 31 March 2023
Balance at the beginning of the year 40,362.92 40.362.92
Add: premium on issue of equity shares - -
Balance at the end of year 40,362.92 40,362.92
c. Equity contribution from hulding compuany
Asal Asal
31 March 2024 31 March 2023
Balunce at the beginning of the year 2,816.96 1,680.15
Add: additional contribution during the year (refer note 44) 201.57 1,136.81
Balance at the end of year 3,018.53 2,816.96
d. Capital reserves
As at As at
31 March 2024 31 March 2023
Balance at the beginning of year 8,452.68 8.452.68
Add: addition during the year - -
Balance at the end of year 8,452.68 8.452.68

a, Retained earnings: Retained eamings represent the amounl of accumulated earnings of the Company.
b. Securitics premium: Securities premium is used to record the premium received on issue of sharcs. It is utilised in accordance with the provisions of the Companics Act, 2013

¢. Equity contribution frem holding company: Equity contribution represent the amount of additional capital contribution by way of share based employee benefit issued to employees of the
Company by its Holding company. Refer note 44 for further detail.
d. Capital reserves: Capital reserve represent reserves arising pursuant to the Composite Scheme of Arrangement.

16A. Borrowings-non current

As at Asat
31 March 2024 31 March 2023

Unsecured Loan
From related parties (refer note 33)* 5.612.91 5,265.67

5,612.91 5,265.67

*During the year ended 31 March 2022, one of the fellow subsidiary (Mypreferred Transformation & Hospitality Private Limited) sanctioned loan to the Company by conversion of its receivable
balances amounting to INR 4,942.78 miltion. The loan is repayble with term of three years and has interest at the rate of SBI 3 months MCLR. During the current financial year, the fellow subsidiary

company extended the repayment term of ding amount (inclduing interest) by another 24 months.
16B. Lease liabilities
As at As at

31 March 2024 31 March 2023
Balance at the beginning of the year 8.03 53.18
Additions during the year - -
Tnterest accrued during the year (refer note 26) 0.01 1.36
Payment during the year (0.42) (45.04)
Reversal of lease liabilitics (7.62) (1.47)
Balance at the end of the ycar - 8.03

Non-current portion

Current potion 8.03

(This space has been intentionally left blank)
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17A. Other non-current financial liabilities

As at
31 March 2024

As at
31 March 2023

Provision for preference dividend

0.15 0.15
0.15 0.15
17B. Other current financial liabilities
As at As at
31 March 2024 31 March 2023
Security deposits received 8.40 9.17
Employee related payables 55.31 188.39
Other financial liabilities* 10.49 22,70
74.20 220.26
*pertains to provision recognised due to COVID 19, during the financial year ended 31 March 2020 and 31 March 2021.
18A. Provisions- Non current
As at As at

31 March 2024

31 March 2023

Employee benefit obligations

- Gratuity (refer note 31) 28.91 55.99
28.91 55.99
18B. Provisions- Current
Asat Asm
31 March 2024 31 March 2023
Empl benefit obligati
- Gratuity (refer note 31) 11.77 13.06
Other employces benefit obllgati
- Compensated absences 0.78 20.14
12.55 3320
19, Trade paviables
As at Asat
31 March 2024 31 March 2023
-total outstanding dues of micro enterprises and small enterprises (refer note 36) 19.22 26.72
-total outstanding dues of creditors other than micro enterprises and small enterprises 1,699.01 1.915.92
Payable to related party (refer note 33)* 6.711.46 6.550.21
#.429.69 849285
*comprises of provision amounting to INR 2,660.78 million (31 March 2023: INR 2,685.04 million) from related party.
Trade payvable ageing schedule as at 31 March 2024
Particalars 0 for { g period from due date of payment Total
Less than 1 year 1-2 years 2-3 vears More than 3 vears
(iy MSME 435 3.78 119 = 19.22
(ii) Others 489.99 490.81 32.59 5,900.50 8.410.47
(iii) Disputed- MSME - E - - -
(iv) Disputed- Others - - - - -
494.34 494.59 33.78 5.900.50 8.429.69
Trade pavable ageing schedule as at 31 March 2023
Particulars Ouistanding lor following period from due date of payment Total
Less than 1 year 1-2 years 2-3 years More than 3 vears
(i) MSME 9.51 5.08 4.17 - 26.72
(i) Others 800.73 84.14 2,798.00 3,366.76 8,466.13
(iii) Disputed- MSME ] = - - =
(iv) Disputed- Others - - = = =
810.24 89.22 2,802.17 3,366.76 8,492.85
20, Other current liabllities
As at Asat
31 March 2024 31 March 2023
Contract liabilities (refer note 21.1) 539.40 299.25
Payables to related parties (refer note 33) 97.89 -
Statutory liabilities 86.63 122.01

723.92

421.26
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Notes to financial statements for the year ended 31 March 2024
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21. Revenue from contracts with S
For the year ended  For the year ended
31 March 2024 31 March 2023
Sale of accommodation services 9,765.90 12,108.82
Value added services 100.47 90.89
Rental income = 491
Cancellation income 301.32 465.21
Sale of packages and event 883.06 335.77
Income from wizard subscription 73.46 81.38
Other operational revenue 14.13 39.14
Total 11,138.34 13,126.12
India 11,138.34 13,126.12
Outside India - -
Total 11,138.34 13,126.12
Timing of revenue recognition
Services transferred over time 73.46 81.38
Services transferred at a point in time 11,064.88 13,044.74
11,13834 13,126.12
21.1 Contract balances
For the year ended  For the year ended
31 March 2024 31 March 2023
Trade receivables (refer note 11) 329.99 143.58
Contract assets (refer note 7B) 581.50 20.97
Contract liabilities (refer note 20) 539.40 299.25

Contract assets are recognised when there is excess of revenue earned over billings on contracts with customers. Unbilled receivables are classified as contract assets (only act of invoicing

is pending) when there is unconditional right to receive cash, and only passage of time is required, as per contractual terms.

Contract liabilities are recognised when there is excess of invoicing over revenue eamed on contracts with customers. Deferred revenue are classified as contract liabilities where invoicing
was made in advance or the advance received from the customers while performance of services is pending. Right of return assets and refund liabilities are not present in contracts with

customers.

Set out below is the movement of contract liabilities:

For the year ended  For the year ended
31 March 2024 31 March 2023
As at | April 299.25 543.24
Created during the year 525.32 142.68
Revenue recognised during the year (285.17) (386.67)
As at 31 March 539.40 299.25
22 Other income
For the year ended  For the year ended
31 March 2024 31 March 2023
Interest income on fixed deposits carried at amortised cost 426 1.61
Profit on sale of mutual funds (net) 24.40 13.09
Fair value gain on financial instruments at fair value through profit or loss 1.59 1.51
Profit on sale of property, plant and equipment (net) 1.80 18.40
Management fee (refer note below)* 439.27 240.77
Exchange difference (net) 48,38 463.97
Interest on loan from related parties = 0.98
Interest on income tax refund 34.60 -
Gain on termination of lease contracts (net) - 0.06
Liabilities no longer required written back 49.39 26.00
Miscellaneous income 47.45 113.48
651.14 879.87

*During the year, the Company has transferred certain moveable assets to Dancenter A/S-Denmark (one of the fellow subsidiary) together with manpower and their associated liabilities
on a slump sale basis for a total cash consideration of INR 219.26 million. The excess of consideration received over the carrying value of net assets, has been recognized as gain on sale

of the division and included in the statements of profit and loss amounting to INR. 305.68 million.

(This space has been intentionally left blank)
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23. Operating expenses

For the year ended
31 March 2024

For the year ended
31 March 2023

Cost of revenue 7,194.39 8,405.28
Lease rentals 1.58 19.06
Transformation expense 29.81 4.21
Other direct expenses 91.20 9.99
1.316.98 BA438.54

24, Employee benefits expense
For the year ended  For the year ended

31 March 2024 31 March 2023

Salaries, wages and bonus* 974.62 1,604.50
Contribution to provident and other funds 54.55 90.78
Gratuity expense (refer note 31) 11.12 19.67
Share based payment expense* 319.58 1,695.32
Staff welfare expenses 43.10 105.64
1,402.97 3,515.91

*does not includes severance and other payments of INR 179.15 million (31 March 2023: INR 607.93 million) due to restructuring cost (refer note 45).

25. Depr and amortization expense

For the year ended
31 March 2024

For the year ended
31 March 2023

Depreciation of property, plant and equipment (refer note 3)

8.69 73.25

Depreciation of right to use assets (refer note 3A) 0.31 40.20
Amortization of intangible assets (refer note 4) 0.03 53.23
9.03 166.68

26. Finance cost

For the year ended
31 March 2024

For the year ended
31 March 2023

Interest on loan from related parties (refer note 33)

402.48 475.37

Interest on lease liabilities (refer ntc 16B) 0.01 1.36
Other interest - 1.70
Bank charges 0.60 0.49
403.09 478.92

(This space has been intentionally left blank)
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27. Other expenses
For the year ended  For the year ended
31 March 2024 31 March 2023
Power and fuel . 4.07 3.25
Rent for office and equipments* 13.68 91.13
Office expenses 5.01 3.60
Rates and taxes 26.21 55.30
Repairs and maintenance
- Building 8.94 9.66
- Computer and others 1.54 1.78
Advertising and sales promotion 228.97 210.33
Insurance expenses 0.51 -
Business development expenses 2,72 5.40
Commission and brokerage 367.02 363.15
Travelling and conveyance 152.45 148.58
Communication cost 4.69 19.76
Legal and professional fee 153.01 154.62
Royalty expenses (refer note 33) 174.84 216.40
Customer support 210.23 533.17
Outsourced manpower 31.60 29.65
Payment to auditors (refer detail below) 11.72 7.50
Provision for doubtful advances {net)** 39.05 1,972.86
Information technology expenses 87.36 227.94
Subscription charges - 0.03
Recruitment & training expenses 11.95 30.51
Freight, postage and courier an 7.56
Miscellaneous expenses - 0.01
1,539.34 4,092.19
Payments to auditors
As auditor
-Audit fee 11.72 7.50
11.72 7.50
*includes rent for office and equipments expenses amounting to INR 29.88 million (31 March 2023: INR 48.81 million) from related parties (refer note 33).
**includes provision amounting to Nil (31 March 2023: INR 1969.03 million) on receivable from related parties (refer note 7B).
28. Exceptional items
For the year ended  For the year ended

31 March 2024

31 March 2023

Exceptional items (refer note 45) (28.40)

49.42

(28.40)

49.42

29. Other Comprehensive Income

For the year ended

For the year ended

31 March 2024 31 March 2023
1tems that will not be reclassified to profit or loss
- Remeasurement gains/(losses) on defined benefit plans 10.19 21.24
10.19 21.24

(This space has been intentionally left blank)
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30. Earning per share

Basic and Diluted EPS amounts are calculated by dividing the profit/ (loss) for the year attributable to equity and preference holders by the weighted average number of equity and

preference shares outstanding during the year.

The following reflects the income and share data used in the basic and diluted EPS computations:

For the year ended For the year ended
31 March 2024 31 March 2023

Profit/ (loss) attributable to equity and preference holders 1,146.47 (2,735.67)
Less: dividends on convertible preference shares & tax thereon (0.00) (0.00)
Profit/ (loss) attributable to equity holders 1,146 .47 (2,735.67)
Weighted average number of equity and preference shares at the year for the calculation of basic loss per share 40,278,599 40,278,599
Earnings/ (loss) per share

Basic f 28.46 (67.92)
Diluted 28.46 (67.92)

(This space has been intentionally left blank)
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31. Employee benefits

Defined Contribution Plans : Provident fund
During the year, the Company has recognised INR 48.23 millions (31 March 2023: [NR 87.51 million) as contribution to Employee Provident Fund in the statement of profit and loss,

Defined Benefit Plans - Gratuity
The Company provides for gratuity for employees as per the Payment of Gratuity Act, 1972. Each employee rendering continuous service of 5 years or more is entitled to receive gratuity amount equal to 15/26 of the
monthly emoluments for every completed year of service subject to maximum of INR 2 million at the time of separation (rom the Company.

The following tables summarise the components of net benefit expense recognised in the statement of profil or loss and the (unded stalus and amounts recognised in the balance sheet for the respective plans:

Changes in the present value of the defined benefit obligation (unfunded gratuity) is, as follows:

Asat As at

31 March 2024 31 March 2023
Defincd benefil obligations as at the beginning of Lhe year 69.05 92,84

Current service cost 6.08

13.93
Interest expense 5.04 5.75
Remeasurement (gain)/loss - OCL (10.19) (21.24)
Benefit paid (1.65) (22.23)
Liability transfer out {27.65) -
Defincd benefit obligations as at the end of the year A58 09.05
Non-current portion 2891 55.99
Currenl portion 18 B 13.06
4008 (905
Amount recognised in Statement of Profit and Loss:
As at As at
31 Mareh 2024 31 March 2023
Current service cost 6.08 1393
Net interest expense 5.04 5.75
Amount recognised in Statement of Profit and Loss 1112 19.68
Amount r ised in Other Comprchensive [ncome:
As at As ot
31 March 2024 31 March 2023
Remensurement of Met Benefiy Lishality: Asset 10,19 3124
Total .12 21.24
The principal sssumptions wsed in determining gratuily and leave encishment obligations for te Chmpany™s plani ore shoun helow:
Asat Asat
31 March 2024 31 March 2023
Discount rate (in %)* 7.18% 7.30%
Safary Escalation (in %) 10.00% 10.00%
Withdrawal rate (in %) 35.00% 37.00°%
Mortality rate of [ALM 2012-14/2006-08 100.00% 100.00%
Retirement age 58 years 58 years

*Discount rate is based on the prevailing market yields on government securities as ot the above periods for estimates of defined benefit obligations.
Due to its defined benefit plans, the company is exposed te following significant risk

Change in Discount Rate: A decrease in discount rate will increase plan liabilily. i

Salary Risk: The present value of the defined benefil plan liability is caleulated by reference to the fulure salaries of the plan participants, As such, an increase in the salary of the pan participants will increase the
plans liability.

Withdrawal Rate: A decrease in wilhdrawal rate will increase plan liability.

The impact of éensitivity due 1o chanizes in the stgmiiicunt oeiariil phitms on the defined benefit obliyation is as follows:
For the year ended For the year ended
31 March 2024 31 March 2023
Discount rate
- Increase by 0.50% 0.42) 0.77)
- Decrease by 0.50% 0.43 0.80
Selary escalation rate
- [ncrease by 1% 0.81 1.52
- Decrease by 1% (0.79) 1.47)
Withdrawl rate
- [ncrease by 5% (1,19) (3.92)
- Decrease by 5% 143 4.37
The sensitivily analyses above have been determined based on a method that exlrapolates Lhe impact on defined benefit obligation as a result of ble changes in key ptions occurring at the end of the
reporting period,
The fallowitie paviments are sxpeeted contributions to the defined benefit plan in future years:
o For the year ended For the year ended
fariniy 31 March 2024 31 March 2023
Year | 11.76 13.07
Year 2 9.23 18.90
Year3 6.97 14.49
Year 4 5.80 10,54
Year 5 4.24 8.16
After 5th Year 10.37 18.12
Tolal expected payments 4837 83.28

The average duration of the defined benefit plan obligation at the end of the reporting period is 5 years (31 March 2023: 5 years).
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32. Contingent Liabilities and commitments

A. Conti liabilitics
As at As at
31 March 2024 31 March 2023
Claims against the Company not acknowledged as debts
a) Tax matters in appeal: Income tax (refer note 'a and b' below) 1038 9.68
b) Tax matters in appeal: Luxury tax (refer note 'c' below) 0.50 0.50
¢) Tax matters in appeal: GST (refer note 'd to m' below) 407.84 8.84

a) TDS survey proceedings were carried on the Company in January 2020. Pursuant to survey proceedings, demand of INR 9.68 million was raised on the Company on account of non-payment of
tax deducted at source (TDS) deducted for December 2019. The Company has filed a rectification application drop the demand against highlighting timely payment of TDS. The Company has
also filed an appeal before CIT(A) against the demand order. The management believes that ultimate outcome this proceedings will not have any significant impact on the Company’s financial
position.

b) TDS demand of INR INR 0.70 million, was raised on the Company on account of non-deduction and payment of tax deducted at source (TDS) on minimum guarantee paid to hotels partner for
financial year 2016-17. The Company has filed an appeal before CIT(A) against the demand order as the Company believes that TDS is not applicable on minimum guarantee amount. The
management believes that ultimate outcome this proceedings will not have any significant impact on the company’s financial position.

¢) The Company has received a demand order for the A.Y. 2016-17 for INR 0,30 million in the state of Delhi from Luxury Tax Officer towards the short payment of tax. The Company has filed
an appeal with first appellate authority. The management believes that ultimate outcome this proceedings will not have any significant impact on the Company’s financial position.

The Company has received a demand order for the A.Y. 2017-18 for INR 0.20 million in the state of Delhi from Luxury Tax Officer towards the short payment of tax. The Company has filed an
appeal with first appellate authority. The management belicves that ultimate outcome this proceedings will not have any significant impact on the Company’s financial position.

d) The Company has received a demand order for the financial year 2019-20 for INR 8.84 million (INR 5.50 Mn towards tax liabilities, INR 2.79 Mn towards interest and INR 0.55 Mn towards
penalty), in the state of Gujarat {rom State Tax Officer towards the short payment of tax on account of lower tax paid in GSTR 3B in comparison with GSTR 1 and excess availment of credit

distributed by ISD registration. The Company bas filed an appeal against the order. The management believes that ultimate outcome this proceedings will not have any significant impact on the
Company’s financial position.

¢) The Company has received a demand order for the financial year 2017-18 amounting to INR 32.69 million (INR 15.76 million towards tax liabilities, INR 15.34 million towards interest and
[NR [.57 million towards penalty) in the state of Maharashtra from State Tax Officer towards the following issues as described below-

1) Interest on liability discharged in September-18 Returns.

2) Short payment of taxes on Room or unit accommodation services provided, shown as receipt of management fees or commission.

3) Interest on ITC reversal in March-19 GSTR3B Returns on liability discharged in September-18 Returns.

4) Reversa! of blocked Input Tax credit U/s 17(5)(c) and (d)

Out of the above, the Company has deposited interest of INR 0.61 million, as per points no. 1 and 3 above. For the remaining amount of INR 32.07 million, the Company has filed an appeal
before the Appellate Authority. The management believes that ultimate outcome of these proceedings will not have any significant impact on the company's financial position.

f) The Company has received a demand order post SCN proceedings under section 73 of CGST Act, 2017 for the financial year 2017-18 amounting to INR 23.07 million (INR 10.99 million
towards tax liabilities, INR 10.99 million towards interest and INR 1.10 million towards penalty) in the state of Delhi from State Tax Officer towards the different Para's mentioned as below-

1) Excess outward tax in form GSTR 1 compared to form GSTR 9/ GSTR 3B.

2) In-eligible ITC claimed from the suppliers whose registration has been cancelled.

3) Excess ITC availed in GSTR-3B in comparision to ITC available in GSTR-2A.

4) Short reversal of ITC under Rule 42 on exempt supplies

The Company has filed an appeal before the Appellate Authority. The management believes that ultimate outcome of these proceedings will not have any significant impact on the Company's
financial position.

g) The Company has received a demand order post SCN proceedings under section 73 of CGST Act, 2017 for the financial year 2017-18 amounting to INR 21.71 million (INR 9.76 million

towards tax liabilities, INR 10.97 million towards interest and INR 0.98 million towards penalty) in the state of Uttar Pradesh from State Tax Officer towards the different Para's mentioned as
below-

1) Excess outward tax in form GSTR | compared to form GSTR 9/ GSTR 3B.
2) Excess ITC availed in GSTR-3B in comparision to ITC available in GSTR-2A.
3) Un-teconciled tumover appearing in Form GSTR-9C

The Company has filed an appeal before the Appellate Authority. The management believes that ultimate outcome of these proceedings will not have any significant impact on the Company's
financial position.

(This space has been intentionally left blank)
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h) The Company has received a demand order post SCN proceedings under section 73 of CGST Act, 2017 for the financial year 2017-18 amounting to INR 4.21 million (INR 1.98 million towards
tax liabilities, INR 2.04 million towards interest and INR 0.20 million towards penalty) in the state of Gujarat from State Tax Officer towards the different Para's mentioned as below-

1) Excess outward tax in form GSTR 1 compared to form GSTR 9/ GSTR 3B.

2) Excess 1TC availed in GSTR-3B in comparision to ITC available in GSTR-2A.

3) In-eligible ITC claimed in GSTR-3B

The Company has filed an appeal before the Appellale Authority. The management believes that ultimate outcome of these proceedings will not have any significant impact on the Company's
financial position.

i) The Company has received a demand order post SCN proceedings under section 73 of CGST Act, 2017 for the financial year 2018-19 amounting to INR 5.69 million (INR 2.80 million towards
tax liability, INR 2.61 million towards interest and INR 0.28 million towards penalty) in the state of Delhi from State Tax Officer towards the different Para's mentioned as below-
1) In-eligible [TC claimed from the suppliers whose registration has been cancelled.

The Company is in the process of filing an appeal belore the appellale authority against the said order without any admission of liability raised and believes that ultimate outcome of these
proceedings will not have any significant impact on the Company's financial position.

j) The Company has received a demand order post SCN proceedings under section 73 of CGST Act, 2017 for the financial year 2018-19 amounting to INR 6,02 million (INR 2.86 million towards
tax liability, INR 2.85 million towards interest and INR 0.30 million towards penalty) in the state of Uttar Pradesh from State Tax Officer towards the different Para's mentioned as below-

1) Excess outward tax in form GSTR 1 compared to form GSTR 9/ GSTR 3B.

2) Diffrence in liability declared in GSTR-09 Vs GSTR-9C.

3) Diffrence in credit notes as per GSTR-01 and GSTR-09.

The Cowmpany is in the process of filing an appeal before the appellate authority against the said order without any admission of liability raised and believes that ultimate outcome of these
proceedings will not have any significant impact on the Company's financial position.

k) In the state of Maharastra the Company has received a demand order for the financial year 2018-19 amounting to INR 2.95 million ( INR 1.36 million towards (ax liability, INR 1.46 million
towards interest and INR 0.13 million towards penalty) from the office of deputy comissioner of State Tax towards the following issues as described below-

1) In-cligible [TC claimed from GSTR 3B Non- filers.

2) In-eligible [TC on account of ITC claimed from RC cancelled suppliers.

The Company is in the process of filing an appeal before the appellate authority against the said order without any admission of liability raised and believes that ultimate outcome of these
proceedings will not have any significant impact on the Company's financial position.

1) In the state of Kamataka the Company has received a demand order for the financial year 2018-19 amounting to [NR 12.82 million (INR 6.45 million towards tax liability, INR 5.7 million
towards interest and INR 0.66 million towards penally) from the office of deputy comissioner of Commercial Tax Bengaluru towards the following issues as described below-

1) Tax liability on Credit Notes issued in respect of transactions during the April 2018 to March 2019.

2) Non payment of GST on Exempted supplies.

3} Misclassification of rate of tax.

4) Irregular availment of input tax credit on Blocked credit u/s 17(5)

5) Rate of tax for stock transfer

The Company is in the process of filing an appeal before the appellate authority against the said order without any admission of liability raised and believes that ultimate outcome of these
proceedings will not have any significant impact on the Company’s financial position.

m) The Directorate General of GST Intelligence has initiated investigations against the Company to examine discharge of GST liability by the Company as an “Aggregator” for the period Mar’20
till Jun’23 wherein the authorities alleged that tax amounting to [NR 289.84 million in terms of Section 9(5) of the CGST Act should have been paid by the Company through Electronic Cash
Ledger rather than through Electronic Credit Ledger for the period Mar’20 till Jun23. The Company has paid a sum of INR 50 million under protest and is further challenging the same before
authorities.

il
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OYO Hotels and Homes Private Limited

CIN: U74900GJ2015PTC107035

Notes to financial statements for the year ended 31 March 2024
(Amount in [ndian Rupees Millions, unless stated otherwise)

34. Key t [i] and

The preparation of the Company’s fi ial requires g to make judgements, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment
to the carrying amount of assets or liabilities affected in future periods.

Critical i imates and

The key assumptions conceming the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year, are described below.

a) Impairment of non-financial asset (goodwill and intangible assets)
Impaimment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is the higher of its fair value less costs of disposal and its value in use. The fair
value less costs of disposal calculation is based on available data from binding sales transactions, conducted at arm’s length, for similar assets or observable market prices less incremental costs for
disposing of the asset. The value in use calculalion is based on a discounted cash flow model which are based on the budget for five years. The recoverable amount is sensitive to the discount rate
used for the discounted cash flow model as well as the expected future cash-inflows and the growth rate used for extrapolation purposes.

b

-

Defined benefit obligation

The cost and present value of the defined benefit gratuity plan are determined using actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, future salary increases and mortality rates. Due to the complexitics involved in the valuation and its long-term
nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

The parameler most subject to change is the discount rate. In determmining the appropriate discount rate for plans operated in India, the management considers the inerest rates of government bonds
in currencies consistent with the currencies of the post-employment benefit obligation. For plans operated outside India, the management considers the interest rates of high quality corporate bonds
in currencies consistent with the currencies of the post-employment benefit obligation with at least an *AA’ rating or above, as sel by an intemationally acknowledged rating agency, and
extrapolated as needed along the yield curve to correspond with the expected term of the defined benefit obligation. The underlying bonds are further reviewed for quality, Those having excessive
credit spreads are excluded from the analysis of bonds on which the discount rate is based, on the basis that they do not represent high quality corporate bonds.

The mortality rate is based on publicly available mortality tables for the specific countries, Those mortalily tables tend to change only at interval in response to demographic changes. Future salary
increases and gratuity increases are based on expected future inflation rates for the respective countries.

Further details about gratuity obligations is given in Note 3 1.

¢) Fair value ement of fi ial instr

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their fair value is measured using

valuation techniques including the discounted cash flow model. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of judgement
is required in establishing fair values.

d

Determining the lease term with renewal and termination option:

The Company determines the lease term as the non-cancellable term of the lease, together with any periods covered by an option to extend the lease if it is reasonably certain to be exercised, or
any periods covered by an option to terminate the lease. if it is reasonably certain not to be exercised. The Company has several lease contracts that include extension and termination options. The
Company applies judgement in evaluating whether it is reasonably certain whether or not to exercise the option to renew or terminate the lease. That is, it considers all relevant factors that create an
economic incentive for it to exercise either the renewal or termination. After the commencement date, the Company reassesses the lease and if there is a significant event or change in

circumstances that is within its control and affects its ability to exercise or not to exercise the option to renew or to terminate (¢.g., construction of significant leasehold improvements or significant
customisation to the leased asset) (refer note 43).

¢) Estimating the incr tal borrowing rate
The Company cannot readily determine the interest rate implicit in the lease, therelore, it uses its incremental borrowing rate (IBR) to measure lease liabilities. The IBR is the rate of interest that
the Company would have to pay to borrow over a similar term, and with a similar security, the funds necessary to obtain an asset of a similar value to the right-of-use asset in a similar economic

environment. The Company estimates the [BR using observable inputs (such as market interest rates) when available and is required to make certain specific estimates such as Company’s credit
rating.

f) Expected credit losses on financial assets

For the purpose of measuring the expected credit loss for trade receivables and advances, the Company estimates irrecoverable amounts based on the ageing of the receivable/advances balances
and historical experience. Further, a large number of minor receivables including advances are grouped into homogeneous groups and assessed for impairmenl collectively depending on their
significance. Individual trade receivables/advances are written off when management deems them not to be collectible on assessment of facts and circumstances. Refer note 7B and 11.

~

g) Useful life of property, plant and equipment and intangibles

The useful life to depreciate property, plant and equipment is based on technical obsolescence, nature of assets, estimated usage of the assets, operating conditions of the asset, and manufacturers’
warranties, maintenance and support period, etc. The charge for the depreciation is derived after considering the expected residual value at end of the useful life. The residual values, useful lives

and methods of depreciation of property, plant and equipment are reviewed by the management at each financial year end and adjusted prospectively, if appropriate. Further details about property,
plant and equipment are given in note 3.

{This space has been intentionally left blank)
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35. The management has maintained proper books of account as required by law in electronic mode and these books of account are accessible in India at all times. However, the back-up of
books of account has not been kept in servers physically located in India on a daily basis.

36. Dues to Micro, Small and Medium Enterprises
The dues to Micro, Small and Medium Enterprises as required under the Micro, Small and Medium Enterprises Development Act, 2006 to the extent information available with the Company
is given below:

As at As at
31 March 2024 31 March 2023
Amount due and payable at the year end
- Principal amount 17.16 20.56
- Interest thereon 2.06 6.16

Payments made during the year after the due date
- Principal amount 159.04 127.38
- Interest thereon = e

Interest due and payable for principals already paid = &
Total Interest accrued and remained unpaid at year end 2.06 6.16

37. Unhedged foreign currency exposure
The Company does not use derivative financial instruments such as forward exchange coniracts or options to hedge its risks associated with foreign currency fluctuations or for

trading/speculation purpose.

The amount of foreign currency exposure not hedged by derivative instruments or otherwise is as under:

As at As at
31 March 2024 31 March 2023
USD 0.18 million @ INR 83.34 USD 0.09 million @ INR 82.15
per USD (INR 15.05 million) per USD (INR 7.35 million)
USD .17 million @ INR 83.34

Other current liabilities (refer note 20) per USD (INR 97.89 million) -

Trade payable (refer note 19)

Other financial assets (refer note 7B) ;Jesl—rl));?;g]\[n;]go(;l 57@81.]N:|181i)3;‘ -

AP
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38. Fair value measurement

The carrying value and fair value of fi ial instr ts by gories as at 31 March 2024:
Financial
Amortised cost assets/liabilities at Total carrying value Total fair value
FVTPL
Assets
Cash and cash equivalents (refer note 12) 234.20 - 234.20 23420
Other bank balances (refer note 13) 395 - 395 3.95
Investments (refer note 6) - 568.73 568.73 568.73
Trade receivables (refer note 11) 329.99 - 329.99 329.99
Other financial assets (refer note 7A and 7B) 6,127.88 - 6,127.88 6,127.88
6,696.02 568.73 7,264.75 7,264.75

Liabilities
Borrowings (refer note 16A) 5,612.91 - 5,612.91 5,612.91
Trade payable (refer note 19) 8,429.69 - 8,429.69 8,429.69
Lease liabilities (refer note 16B) - - - -
Other financial liabilities (refer note 17A and 17B) 74.35 - T4.35 74.35

14,116.95 - 14,116.95 14,116.95
The carrying value and fair value of fi ial instr ts by gories as at 31 March 2023:

Financial
Amortised cost assets/liabilities at Total carrying value Total fair value
FVTPL
Assets
Cash and cash equivalents (refer note 12) 116.32 - 116.32 116.32
Other bank balances (refer note 13) 5.77 - 577 577
[nvestments (refer note 6) - 21739 217.39 21739
Trade receivables (refer note 11) 143.58 - 143.58 143.58
Other financial assets (refer note 7A and 7B) 4,996.81 - 4,996.81 4,996.81
5,262.48 21739 5,479.87 5,479.87

Liabilities
Borrowings (refer note 16A) 5,265.67 - 5,265.67 5,265.67
Trade payable (refer note 19) 8,492.85 - 8,492.85 8,492.85
Lease liabilities (refer note 16B) 8.03 - 8.03 8.03
Other financial liabilities (refer note 17A and 17B) 22041 - 22041 220.41

13,986.96 - 13,986.96 13,986.96

The following methods/assumptions were used to estimate the fair values:

(i) The carrying value of cash and cash equivalents, other bank balance, trade receivables (net of allowance), other financial assets, trade payables and other financial liabilities measured at
amortized cost approximate their fair value, due to their short term nature.

(ii) Fair value of investment in quoted mutual funds is based on quoted market price as at the reporting date.
(iii) The fair values of the Company’s interest-bearing borrowings and loans are determined by using DCF method using discount rate that reflects the issuer’s borrowing rate as at the end of

the reporting year.
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39, Fair value hierarchy

The following table provides the falr value measurement hlerarchy of the Company’s assets and liabilities.

Specific valuation techniques used to value financial instrument include:

Level 1: Quoted prices (unadjusted) in active market for identica! assets and liabilities

Level 2: Input other than quoted prices included within Level | that are observable for the assets or liabilily, either directly (i.e. prices) or indirectly {i.e. derived from prices)
Level 3: Input for the assets or liabilities that are not based on observable market data (unobservable input}

Quantitative disclosures fair value measurement hierarchy for nsslets and liabllities as at 31 March 2024:

Falr value measurement using

Quoted prices in active Slgnlficant observable Significant

Date of valuation Total markets (Level 1) inputs (Level 2) unobservable inputs
(Level 3)
Financial assets
Financlal assets and liabilities measured at fair valoe
through profit or loss (FVTPL)
Investment in mutual funds 31 March 2024 568.73 568.73 - -
Quantitative disclosures fair value messurement hicrnrchy for assets and labilitics as at 31 March 2023:
Fair value measurement using
i q o Significant
Date of valuation Total Quoted pricesiinecrive Slgtnﬁcant hecryabke unobsegrvuble Inputs
markets (Level 1) inputs (Level 2) ]
(Level 33
Financial assets
Financial assets and liabilitics measured at fair value
through profit or loss (FVTPL)
Investment in mutual funds 31 March 2023 217.39 217.39 - -

There are no transfers between levels 1, 2 and 3 during the year.
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40. Financial risk management objectives and policies
The Company’s principal financial liabilities comprise trade payables, borrowings, employee liabilitics and financial guarantee contracts. The main purpose of these financial liabilities is to

finance the Company’s operations and to provide guarantees to support its operations. The Company’s principal financial assets include trade and other receivables, investments in mutual
funds, cash and short-term deposits that derive directly from its operations.

The Company is exposed to markel risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these risks. The Company’s senior nent is
responsible to ensure that Company’s financial risk activities are governed by appropriate policies and procedures and that financial risks are identified, measured and managed in accordance
with the Company’s policies and risk objectives. All activities for risk management purposes are carried out by specialist teams that have the appropdate skills, experience and supervision. It is

the Company’s policy that no trading in derivatives for speculative purposes may be undertaken. The Board of Directors reviews and agrees policies for managing each of these risks, which
are summarized below.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of risk: interest rate
risk, currency risk and other price risk, such as equity price risk and commodity risk. Financial instruments affected by market risk include borrowings, bank deposits and investments.

The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the financial assets and financial liabilities held at 31 March
2024 and 31 March 2023.

a. [nterest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company’s exposure to the risk of

changes in market intcrest rates relates primarily to the Company’s long-term debt obligations with floating interest ratcs. The Company's investments are primarily short term investments,
which do not expose it to significant interest rate risk.

As at 31 March 2024 and 31 March 2023, the Company has borrowing at variable rate of interest from related parties only.

Interest rate sensitivity

The following table demonstrates the sensitivity to a reasonably possible change in interesf rates on that portion of loans and borrowings affected. With all other variables held constant, the
Company’s profit/ (loss) before tax is affected through the impact on floating rate borrowings in INR million, as follows:

Increase/decreasein  Effect on profit/ loss

basis point before tax
31 March 2024
. +100 (56.13)
Borrowing 2100 56.13
31 March 2023
. +100 (49.43)
Borrowing -100 4943

The assumed movement in basis points for the interest rate sensitivity analysis is based on the currently observable market environment.

b. Forcign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The Company’s exposure to the risk of
changes in foreign exchange rates relates primarily to the Company's operating activities (when revenue or expense is denominated in a foreign currency). As at 31 March 2024 and 31 March
2023, the Company having exposure in United State Dollar (USD) only and which is not hedged by a derivative instrument.

Foreign currency sensitivity

The rate sensitivity is calculated by aggregation of the net foreign exchange exposure and a simultaneous paralle] foreign exchange rates shift of foreign currency by 5% against the functional
currency of the Company. The sensitivity analysis presented below may not be representative of the actual change.

Appreciation/dépreciation of 5% in foreign currency with respect to functional currency of the Company would result in (increase)/decrease in the Company's loss before tax by approximately
INR 147.25 million and INR 0.37 million for the year ended 31 March 2024 and 31 March 2023, respectively.

Impact on profit and loss
Change in Exchange For the year ended 31 For the year ended 31

rate March 2024 March 2023
USD sensitivity +5% 147.25 0.37)
-5% (147.25) 037

¢. Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company is exposed to credit risk from
its operating activities (primarily trade receivables) and from its financing activities, including deposits with banks. Management has a credit policy in place and the exposure to credit risk is
monitored on an ongoing basis. Credit evaluations are performed on all customers requiring credit over a certain amount.

(i) Other financial asscts and cash deposits
Credit risk from balances with banks is managed by the Company’s treasury department in accordance with the Company’s policy. Investments of surplus funds are made only with approved
counterparties and within credit limits assigned to each counterparty. Counterparty credit limits are reviewed by the Company’s Board of Directors on an annual basis, and may be updated

throughout the year subject to approval of the Company’s Finance Committee. The limits are set to minimize the concentration of risks and therefore mitigate financial loss through
counterparty s potential failure to make payments.
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(li) Trade receivables

Customer credit risk is managed as per the Company’s established policy, procedures and control rejating to customer credit risk management. Credit quality of a customer is assessed based
on an extensive credit rating scorecard and individual credit limits are defined in accordance with this assessment. Outstanding customer receivables are regularly monitored.

An impairment analysis is performed al each reporting date on an individual basis for major clients. The maximum exposure to credit risk at the reporting date is the carrying value of each
class of financial assets disclosed below. The Company evaluates the concentration of risk with respect to trade receivables as low, as its customers are located in several jurisdictions. The
Company, based on past trends, recognizes allowance for trade receivables remaining unpaid beyond 90 days (after subsequent collection) from date of invoicing. Refer Note 11 for the
carrying amount of credit exposure as on the reporting date.

d. Price risk
The Company invests its surplus funds in various mutual funds. These comprise of mainly liquid schemes of mutual funds (liquid investments) and fixed deposits. Mutual fund investments are

susceptible to market price risk, mainly arising from changes in the interest rates or market yields which may impact the return and value of such investments. However due to the very short
tenor of the underlying portfolio in the liquid schemes, these do not pose any significant price risk.

e. Liquidity risk

Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligation on time or at a reasonable price. The Company's corporate treasury department is
responsible for liquidity and funding as well as settlement management. In addition, processes and policies related to such risk are overseen by Senior management. Management monitors
Company net liquidity position through rolling forecasts on the basis of expected cash flows. As at 31 March 2024 and 31 March 2023, cash and cash equivalents are held with major bank and
financial institutions. Also, the Company has obtained the letter of financial support from the parent company.

The table below provides details regarding the remaining contractual maturities of significant financial liabilities at the reporting date.

Carrying value 0 to 1 year 1 to 5 years Total
As at 31 March 2024
Borrowings 5,612.91 460.26 6,533.42 6,993.68
Trade payables 8,429.69 8,429.69 ~ 8,429.69
Other financial liabilities 74.35 74.20 0.15 74.35
14,116.95 8,964.15 6,533.57 15,497.72
Carrying value 0to 1 year 1 to 5 years Total
As at 31 March 2023
Borrowings 5,265.67 328.69 5,594.37 5.923.06
Trade payables 8,492.85 8,492.85 - 8,492.85
Lease liabilities 8.03 8.03 - 8.03
Other financial liabilities 220.41 220.26 0.15 22041
13,986.96 9,049.83 5,594.52 14,644.35

Excessive risk concentration

Concentrations arise when a number of counterpartics are engaged in similar business activities, or activities in the same geographical region, or have economic features that would cause their
ability to meet contractual obligations to be similarly affected by changes in economic, political or other conditions. Concentrations indicate the relative sensitivity of the Company’s
performance to developments affecting a particular industry. The Company is not exposed to excessive concentration since the customers of the Company are not engaged in similar business
activities. The Company derives its revenues and corresponding trade receivables from a large number of customers scattered in different geographical locations.

(This space has been intentionally left blank)
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41. Capital management

For the purpose of the Company’s capital T capital includes issued share equity capital, preference share capital, securities premium and all other equity reserves attributable to the equity
holders of the Company. The primary objective of the Company’s capital management is lo maximize the sharcholder value.

The Company manages its capilal structure and makes in light of changes in economic conditions. To maintain or adjust the capital struclure, the Company return capital to shareholders or
issu¢ new shares. The Company monitors capital using a debt equity ratio, which is net debt divided by total equity. The Company includes within net debt, all financial liabilities less cash and cash
equivalents, other bank balances and investment in mutual funds. Also, the Company has obtained the letter of financial support from the parent company.

As at Asat
31 March 2024 31 March 2023

Total financial liabilities 14,116.95 13,986.96
Less: Cash and cash equivalents (refer note 12) (234.20) (116.32)
Less: Bank balances other than cash and cash equivalents (refer note 13) 3.95) 5.77)
Less: Bank deposits with remaining maturity for more than 12 months (refer note 7A) ©0.19) 0.19)
Less: Investment in mutual funds (refer note 6) (568.73) (217.39)
Net debt 13,309.88 13,647.29
Total equity (6,370.70) ’ (7,728.93)
Net debt-equity ratio -209% -177%
No changes were made in the objeclives, policies or pr for ing capilal during the years ended 31 March 2024 and 31 March 2023.
42, Segment reporting

Ind AS 108 establishes standards for the way that compenies report information about operating segments and related disclosures about products and services and major customers. The Company’s
operations pre-dominantly relate to providing of accommodation service. Although the Company's segments as reviewed by Chief Operating Decision Maker (CODM) are accommodation services and
food services, the food services is not capable of generating revenue on its own and is only incidental to the dation revenue. Hence, the food segment does not meet the criteria for operating
segment under which an entity that engages in business activities from which it may earn revenues and incur expenses since its revenue is entirely dependent only if the Company eams accommodation
revenue. Accordingly, the amounts appearing in the financial statements relate to the Company’s single business segment, Further, as the Company does not operate in more than one geographical segment
hence the relevant disclosures as per Ind AS 108 are not applicable to the Company.

43. Leases

The Company has lease contracls for buildings and hotel properties. Leases of buildings generally have lease terms between 1 and 4 years, while hotel properties generally have lease terms between 1 and 4
years. Generally, the Company is restricted from assigning and subleasing the leased assets and some contracts require the Company to maintain certain financial ratios. The Company also has certain
leases with lease terms of 12 months or less. The Company applies the ‘short-term lease’ recognition exemptions for these leases.

Amount T ised in Bal sheet
Particulars 31 March 2024 3 March 2023
Rizht-nf-use asset - 0.31
Maturity analysis of lease liabilities as at 31 March 2024 and 31 March 2023
As at 31 March 2024 As at 31 March 2023
Minimum lease Present value of Minimum lease Present value of
payment minimum lease payment minimum lease
pavment guyment
Not later than one year - - 8.10 8.03
Later than one year but not later than five years = - - =
Total minimum lease payment - = 8.10 8.03
Less: amount representing interest - - (0.07) -
Present value of minimum lease payment payable - = 8.03 8.03
Included in bal. shect as follows;
-Long term maturities of lease obligation = -
-Current maturities of lease obligation - 8.03
Amount recognised in profit & loss account
Particulars 31 March 2024 31 March 2023
Depreciation of right to use assets (refer note 25) 0.31 40.20
Interest on lease liabilities (refer note 26) 0.01 1.36
Expenscs rclated to short term lease (refer note 23 and 27) 15.26 110.19
Total 15.58 151.75
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44, The Parent company provides share-based payment sch to its own employees and employees of subsidiary panies, p to which, employee stock options has been granted to some of the
ployee of the Company. The is of the opinion thal the stock option scheme of Parent Company is ged and admini d for its own benefit and do not have any settlement obligations

on the Company. Further, the aforesaid scheme pertain to shares of the parent company and the impact of compensation benefits in respect of such schemes is assessed and accounted for in the books of

the respective companies. During the year ended 31 March 2024, the Company has recognised expenses amounting to INR 319,58 million (31 March 2023: 1,695.32 million) in accordance with the said
arrangement.

45. Exceptional items

2. The Company announced its plan to restructure certain operations (‘the plan’) of its operating hotels/homes operations. The plan is expected (o deliver cost efficiencies in long term and entails reduction
of certain operating cost, termi of employees, realig of corporate resources and terminations of lease/ other contracts. Due to implementation of this plan, certain additional costs relating to
early exit/termination of contracts and employee related se: /other costs and gain on reversal of share based payment expenses have been recorded as exceptional items which is based on
management estimates [rom the dale of announcement through approval of these financial statements. Further, the management reverse Lthe provision made against the probable cash outflow with respect to
ongoing litigations against the Company due to closure orders received by the Company to that extent. Refer below table for further details;

b. Below table izes the ptional item for the vear ended 31 March 2024 and 31 Murch 2023:
Restructuring
Particulars For the year ended | For the year ended
31 March 2024 31 March 2023
{In million) (In million)

Severance and employee related costs 179.15 607.93
Reversal of share based payment expense (165.56) (558.51)
Reversal of legal provision (42.00)

Total (2839) 49.42

46. Transfer pricing

The Company has established a comprehensive system of maintenance of information and documents as required by the transfer pricing regulation under section 92-92F of the Income tax Act 1961. Since
the law requires existence of such information and dc ion to be cc poraneous in nature, the Company continuously updates its documentation for the international transactions entered into
with the associated enterprises during the financial year and expects such records to be in existence latest by its due date. The management is of the opinion that its international/domestic transactions are
at arm's length so that the aforesaid legislation will not have any impact on the financial statements, particularly on the amount of tax expense and that of provision for taxation.
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47. Ratio analysis and its elemeats

Asat As at a
Ratlo Numerator Denominator 31 March 2024 | 31 March 2023 % Change Reason for variances > 25%
BDueto incraaie m cument pisets and
(a) Current ratio (in times) Total current assets Total current liabilities 0.87 0.65 34.12%, HOTE ] ttibllities dudng
the vewr as compared b previous
year.
q Due: Lo increase in shareholder's
? - Total debt consists of b and . 5 I 5 .
= 29.57"
(b) Debt - equity ratio (in fimes) ease liabilities equity {0.88) (0.68) | equity during the year as compared Lo
previous year,
Eaming for debt service = Net profit
afier laxes + Depreciation and
|amartisation + Finance cost -

() Debt service coverage ratio (in times) Gain/(loss) on sale of propeny, plants. | Debt service = Interest and lease 4.560.52 34.63 I 30g 3| P 0 decrease in net losses and
and equipments + Share based payments + Principal payments interest payouts during the year.
payment expense + Provision for
expected credit loss + Provision for
doubtful advances

(d) Rerurn on equity ratio (in %)* i Profis aflr (axes— PRc® | Average sharcholder's cquity NA NA N Na

(e) Inventory turnover ratio (in times)** Cost of goods sotd Average invenlory NA NA| MA NA

Due 10 increase in trade receivable
(N Trade receivable wrmover ralio (in limes) Rovirns from cuntracts with cusionnrs | Average trade receivables 47.04 85.38 —4.41%}| balance in current year as compared
to previous year,
Cosl of Property, plant & equipments Due to increase in trade payables

{g) Trade payable turnover ratio (in times) and other intangibles— operating Average trade payables 1,05 1.4y -10.u)%|during the year as compared io|
expenses ~ Other axpenses previous year.

Due 1o increase in working capital

(h) Net capital tumover ratio (in times) Revenue from contracts with customers |Average working capital (5.12) (9.47) —15.96%|during the year as compared o

previous yer.

(1) Net profit ratio (in %) Prolit for the year Ruvenize from confricts with 10.29% _30.84% " Due fo profit mma} dunng the year

customers as compared to loss in previous year.

() Return on capital employed (in %)*** Protit before lax and finance costs Capital employed = Net worth + NA NA MA NA

Lease liabilities + Debi
(k) Return on investment (in %) Income gencrated fom invested funds ﬁ‘::s;"l;’“‘ed funds in treasury 7.19% 5.B5% 51 4t NA

*As the Networth is negalive as on 31 March 2024 and 31 March 2023
** As the Inventory is nil as on 31 March 2024 and 31 March 2023,
**= As the Capital employed is negative as on 31 Merch 2024 and 31 March 2023

48. The Code on Social Security, 2020 (*Code’) relaling to empl; benefits during emmpl and pr

benefits received Presidential assent in Seplember 2020. The Code has been published in the Gazette of [ndia. However,

the date on which the Code will come into effect has not been notified and the final rules/interpretation have nol yet been issued, The Company will assess the impact of the Code when it comes into effect and will record any refated impact in
the period the Code becomes effective. Based on a preliminary assessment, the entity believes the impact of the change will not be significant.

49. Subsequent events

Subsequent Lo the year ended March 2024, the board of the company, in the board meeting dated 31 May 2024, has approved to mzke an investment in OYO Workspaces [ndia Privale Limited for an amount upto INR 1,060 million and to
imvest by the way of subscription to Right Issue of Guerrilla Infra Solutions Pvt Ltd for an amount upto INR 410 million. Consequently, the Company was allotted 120,500 equity share (by way of cight issue} at INR 3.402/share (includ-
ing premium [NR 3,392/share) of Guerilla Infra Solution Private Limited (one of the fellow subsidiary company) on 26th June, 2024,

50. The current liabilities of the Company exceeds the current assets by INR 1.184.23 million (31 March 2023: INR 3,168.62 million) and the net worth of the Company is negative by INR 6,370.70 million (31 March 2023: INR 7,728.93
million). The Company has obtained the levter of (inancial support from the holding company. A i i it appropriale to prepare these accounts on a going concern basis.
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S1 Other statuory infarmation

(i) The Company do not have any benami property, where any proceeding initiated or pending against the Company for holding any benami property.

(i) The Company do not have any charges ur satisfaction which is el W be rrsistered with ROC beyond the statutory periodd.

{iii) The Company have not traded or investad in Cryplo currency dugine the financial vear,

{iv) The Company have aot any such transaction which is not recorded in the books of accounts that bas bevn surrendered ot disclosed as Income during the year in the tax assessment under the income Tax act 1961
(v) Diselosure in relution to struck off companias is as below:

As 21 30 March 2024

Nature of ) Relationshlp with the
Name of the struck off campany transactions with n’:":: :"'(:';u";;"“ Tramactions i;:':"e':"::: B’:x’;:"g;;:;"“ struck off company, If
struck off company e - amy, to be disclosed

Shree Brindaban Intellecwal (Ope) Prvale Limited, Klass Hospualities Pnvate Limited, DKR Services
Private Limited, Galliveant Hotels And Resorls Pvi. Ltd. Pan Club Hotels Private Limited. Robol
Management Services Lid, Shanti Niketan Hospilality Private Limited, Kic Food And Beverages Pvi. Lid,, [ Reveivable 0.63 185% 230 0.17|None
Dreamscape Tradex Private Limited, Marshall Hotels Private Limited, Jindal Hospitality Private Limited,
Grandiose Hotels Pvi Ltd, Shyamsons Private Limited

Chesa Food Private Limited, Creative Thinks Media Private Limited, Strtegic Marketing Pvt Ltd {Smpl),
Vian Commertial And Trading P+t Ltd, Aindhriya Private Limited, Earique India Privale Limited, Secured
Resources Private Limited, Sparow Interactive Pvt. Lud, Peslin Foods Privale Limited Picme Serviced
Private Limited, Live Digita, Brilliant Estates Limited, Imaginous Privale Limited, Trimul Technologies vt
Lid. Chennsi Darbar Restaurant Pyt Ltd, JRD Food & Hospitality Services Private Limital, R & A Foods Payables 2399 170" 19R* (2.12)|None
Priviiee Limdied, Veskiitagid Mampotis Privile Tioalod, Ambinsh  Boilles Pridice Lemilial, Asriish
Entzrprisss Erivute Limitod, Hiaigaver Mierobrewery And Pub Private Limit, Shree Siddhi Vinayak Hotels
Irivitts Limibedd, Suryp Muteds 'rivate Limited, Marut Nandan Paryatan Limited, Nandhana Hotels (Indial|
Privale Limited

*lodividual Companies with ransactions during the year liss than INR 1 millioa.

As it 3) Wurch 323

Nature of . . Relationship with the
Namie of the struck off company transactioms with | DATCS ‘"‘n':'z";':z'"‘ Tramactions Settlement) LT “"';;"2;‘1;‘“ struck off company, If
struek off company ason 1.4, ‘Written ofT as on 31.03.; any. to be disclosed
Sihire= Pipealiiban Inteflecanl (TPC ) Frvete Dimitel Fecervahle ] 175 3% 0 Fonc
Mest-Houpitalivy Serviess Trivaee Limitad Payahle [T 2 1 ;ﬂ A0 X ome
Iedrhal Hospiitality Sevicss Private Limitad Payahle 2| 117 358 HL S one
Chesa Food Privale Limited, Aindbriya Prvale Limited. Eanque Tndia Private Limited. Aaryan Reslaurants|Payable (U406} 0.us” 024 {0.28)| Nonc
(Opu) Private Limitod, Secured Resounces Private Limited, Peslin Foods Private Limited. Triples Pest Control
Private  Limitcd, Creseenza Hospitality Pvi Ltd, Maa Bhook Lagi Food Serviees Pwi Ltd, Trimul
[echnologics Pvt. Ltd . Viraaksh Abhaya Ganapthi Foods Pvt Lid. Ambarish Builders Private Limived, and
Plaion Technology India Private Limited
Marshall Hotels Private Limiled, Adrmanik Fashion Private Limited, Dreamscape Tradex Private Limited, [fleveivabile 0.12] 013 12 0.|-I’1Func
Pan &b Mosele Povaie Lumied, Flobe S Sonvicus Lid

*Tndividual Companies with transactions durine the year less than TNR | million

52 The Company have complicd with the requirements of audit tail (edit log) facility and the same has operatal throughout the year for all relevant transactions recorded in the software, exeept that, audit trail faanure is not enabled at the database level for
users with certain priviloged access rights as it relales o Oracle and other accounting applications. The Company has used an accounting software which is operated by a third-party software service provider for processing the payroll tor its employess The
Manogemen is in process of ablaining Service Organisation Conrols (*SOC™) reports con ering the audit trail [ealure fom such service provider.

53, Previous vear
The previous vear’s fizures have bgh e

uped/reclassified. where necessary to conform to current vear's classification, C

For S.R. Batllboi & Associal
Chartered Accounigmts

mril of directors of
ate Limited
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Memlresstiim N 004 |4 DIN: 07505290 DIN: 10041633
Sty A—‘)‘M |#
Samrny Agarne] A i Mawat
Chlef Moanclal officer Company Secretary
M. No: A60567
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