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Independent Auditor's report on Special purpose IND-AS Financial Statements

To the members / Management / Board of Directors
OYO Vacation Home Holding B.V.

We have audited the accompanying Special purpose Standalone financial Statements of OYO Vacation Home
Holding B.V. ("the Company") comprise the Balance sheet as at March 31, 2023, the Statement of Profit
and Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information (together herein referred to as
"Special Purpose Standalone Financial Statements" or "financial statements" or "Standalone Financial
Statements"). This Special purpose financial information has been prepared solely in connection with the
proposed Initial Public Offer ("[PO") of Oravel Stays Limited (the "Group Company") in India.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Special Purpose Standalone Financial Statements are in compliance with the basis of preparation explained
in Note 2 of the financial statements including Basis for Opinion paragraph below.

Basis for Opinion

The Special Purpose Standalone Financial Statements do not include all the information and disclosures
normally included in annual financial statements. Only those disclosures as considered appropriate by the
Management have been considered in these Standalone Financial Statements.

Items included in the Special Purpose Standalone Financial Statements are measured using the currency of
the primary economic environment in which the entity operates (‘the functional currency’). The Special
Purpose Standalone Financial Statements are presented in Indian rupee (INR), which is the Group company's
(Oravel Stays Limited) functional and presentation currency.

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the 'Auditor's Responsibilities for the Audit of the standalone Financial Statements' section of our
report. We are independent of the Company in accordance with the 'Code of Ethics' issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
cthical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone financial statements.

Responsibilities of Management for the standalone Financial Statements

The Company's Management/ Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
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operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Management / Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Restriction on Use and Distribution

As disclosed in the basis of opinion paragraph these Special Purpose Standalone Financial Statements have
been prepared solely for management's internal financial reporting purpose and is intended solely for the
information and use of the Management / Board of directors of the Company or Group Company. Accordingly,
this report should not be used, referred to or distributed for any other purpose without our prior written consent.

For and on behalf of S
Ramanand Aiyar & Co.
Chartered Accountants

Firm Registration No. 000990N

sl =

Nitesh Gupta

Partner
Membership no: 521632

Place: Gurugram
Date:1q-y9.-202.5
UDIN:265216328MKOPN39F9
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OYO Vacation Homes Holding BV
Special purpose balance sheet as at 31 March 2023
(Amount in INR Millions, unless stated otherwise)

As at As at
Notes 31 March 2023 31 March 2022
Assets
Non-current assets
Property, plant and equipment 3 1.56 -
Other intangible assets 4 2.94 6.19
Non-current tax assets (net) 5 190.90 179.67
[nvestment in subsidiaries 6 9.507.88 9.507.88
Total non-current assets 9,703.28 9,693.74
Current assets
(i) Cash and cash equivalents 7 126.35 922,73
(ii) Bank balances other than cash and cash equivalents 8 24.40 395.78
(iv) Other financial assets 9 7,907.22 10,155.84
Other current assets 10 5.38 6.80
Total current assets 8.063.35 11,481.15
Total assets 17,766.63 21,174.89
Equity and liabilities
Equity
Capital stock 11 1.44 1.44
Other equity 12 10.517.28 10,228.32
Total equity 10,518.72 10,229.76
Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings 15 6.337.33 9,966.27
Total non-current liabilities 6.337.33 9,966.27
Current liabilities
Financial liabilities
(i) Trade payables 16
(a) total outstanding dues of micro and small enterprises = “
(b) total outstanding dues of creditor other than micro and small enterprises 906.98 974.86
(ii) Other financial liabilities 17 3.24 2.63
Other current liabilities 18 0.36 1.37
Total current liabilities 910.58 978.86
Liabilities directly associated with assets held for sale 39 = -
Total liabilities 7,247.91 10,945.13
Total equity and liabilities 17,766.63 21,174.89
Summary of material accounting policies 2
The accompanying notes are an integral part of the special purpose financial statements.
As per our report of even date
For S Ramanand Aiyar & Co For and on behalf of the Board of Directors of
Chartered Accountants OYO Vacation Homes Holding BV

ICAI's Firm Registration No.: 000990N

_,/f\«%/"*é\ A

per Nitesh Gupta
Partner
Membership No. 521632

Authorized Signatory

::i Kumar o ;__:x

Place: Gurugram

Date: {9 -1 -2 094"
UDIN!2552,6 39 MK O PN 39 3q

Place: Gurugram

Date: | 8-12-201LG




OYO Vacation Homes Holding BV
Special purpose statement of profit and loss for year ended 31 March 2023
(Amount in INR Millions, unless stated otherwise)

Notes For the year ended For the year ended
31 March 2023 31 March 2022

Income
Other income 17 697.18 205265
Total income (I) 697.18 2,052.65
Expenses
Employee benefits expense 18 23.98 28.33
Finance cost 19 243.39 335.62
Depreciation and amortization expense 20 340 455
Other expenses 21 198.52 79.41
Total expenses (II) 469.29 447.91
Profit before before tax 227.89 1,604.74
Tax expense:

Current tax 22 2 0.08
Income tax expense - 0.08
Profit for the year 227.89 1,604.66
Other comprehensive income/(loss) to be reclassified to profit or loss in subsequent periods

Exchange differences on translation of financial statements of foreign operations (net) 23 61.07 (159.56)
Net other comprehensive income/ (loss) to be reclassified to profit or loss in subsequent periods 61.07 (159.56)
Total other comprehensive income/(loss), net of tax 61.07 (159.56)
Total comprehensive income for the year, net of tax 288.96 1.445.10
Earning per share (in INR)

Basic 24 15,704.35 78,538.16
Diluted 24 15,704.35 78,538.16
Summary of material accounting policies 2

The accompanying notes are an integral part of the special purpose financial statements

As per our report of even date

For S Ramanand Aiyar & Co
Chartered Accountants
ICAI's Firm Registration No.: 00{1990N

per Nitesh Gupta

Partner
Membership No. 521632

Place: Gurugram

Date: | -2 -2025

UDIN' 25521432 BMK D PN3aqq

For and on behalf of the Board of Directors of
0OYO Vacation Homes Holding BV

.

ahesh Kumar P

Authorized Signatory

Place: Gurugram |

Date: {B-12~2025




OYO Vacation Homes Holding BV
Special purpose statement of cash flow for the year ended 31 March 2023
({Amount in INR Millions, unless stated otherwise)

For the year ended
31 March 2023

For the year ended
31 March 2022

Cash flow from operating activilies:

Profit/(loss) for the year 22739 1,604 66
Adjustment to reconcile loss before tax to net cash flows
Depreciation and amortisation expenses 340 455
Interest income from related parties (268 54) (268 69)
Dividend Income (428 64) (1,783.60)
Interest expense 24339 24061
Exchange difference (net} 11568 95.01
(106.82) (107.46)

Movements in working capital :
Increase/(decrease) in trade payables {183.56) (2,345 40)
Increase/(decrease) in other current liablities {101) 0.70
[ncrease in other financial liabilities 061 073
{Decrease)/increase in other financial assets 2,248.62 (1,827.25)
(Increase)/decrease in other current assets 1.42 (3.01)
Cash flows from/ (used in) operations 1,959.26 (4,281.69)
Taxes paid (net of refund) (11.23) 3.93
Net cash flows [rom/(used in) operating aclivities (A) 1,948.03 (4.277.76)
Investing activities
Purchase of property, plant and equipment (including intangibles, capital advance, and CWIP) (net) (1.49) -
Investment in subsidaries - (756 93)
Dividend received from subsidaries 428 64 1,783 60
Interest income from related parties 268 54 268.69
Redemption of fixed deposits 371.38 1,162 60
Foreign exchange movement in investing activities (net) (023 (0.25)
Net cash flows from investing activities (B) 1,066.85 245771
Financing activities
Interest on related party loan (243 .39) (240 61)
Proceeds/(repayment) of borrowing from related party (3,628 94) 3,086 45
Foreign exchange movement in financing activities (net) 61.07 (159.56)
Net cash flows from/(used in) financing activities (C) (3.811.26) 2,686.28
Net (decrease) in cash and cash equivalents (A+B+C) (796 38) 86623
Cash and cash equivalents at the beginning of the year 92273 56 50
Transferred of cash and cash equivalent pursuant to disposal of subsidiaries -
Effect of exchange rate on cash and cash equivalents
Cash and cash equivalents at the end of the year 12635 922.73
Components of cash and cash equivalents
With banks:

on current accounts 126 35 922,73
Total cash and cash equivalents 126.35 922.73
The accompanying notes are an intearal part of the special purpase financial statements
As per our report of even date
For S Ramanand Aiyar & Co For and on behalf of the Board of Directors of

Chartered Accountants OYO Vacation Homes Holding BY

ICAl's Firm Registration No - 00095, :

per Nitesh Gupta
Partner
Membership No. 521632

Place: Gurugram

Date: ‘q-|2-‘202|5—'
UDIN!2gS21632 BMkoPN39T9

Rikesh Kumar
Authorized Signatory

Place: Gurugram

Dae: | §-12-2025 \ o



OYO Vacation Homes Holding BV
Statement of changes in equity for the year ended 31 March 2023
(Amount in INR Millions, unless stated otherwise)

a. Share capital

Equity shares of Euro 1 each issued, subscribed and fully paid

Equity share capital

As at 1 April 2021

Issued during the year
As at 31 March 2022
Issued during the year
As at 31 March 2023

b. Other equity

No, of shares Amount
18,400 1.44
18,400 144
18,400 1.44

Reserves & Surplus

Capital reserve Fomg'_l currency Retained earning Total
translation reserve
As at 1 April 2021 350.46 (14.19) 8,446.95 8,783.22
Profitfor the year - - 1,604.66 1,604.66
Add: Foreign currency translation reserve during the year - (159.56) - (139.56)
As at 31 March 2022 350.46 (173.75) 10,051.61 10,228.32
As at 1 April 2022 350.46 (173.75) 10,051.61 10,228.32
Profit/(Loss) for the year - - 227.89 227.89
Add: Foreign currency translation reserve during the year - 61.07 - 61.07
As at 31 March 2023 350.46 (112.68) 10,272.50 10,517.28

The accompanying notes form an integral part of the special purpose financial statements.

As per our report of even date

For S Ramanand Aiyar & Co

Chartered Accountants

ICAI's Firm Registration N

per NiteSh Gupta
Partner
Membership No. 521632

Place: Gurugram

Date: 1a-12-2025—
UDIN: QB521L32.BMK 0PN 3439

For and on behalf of the Board of Directors of

Ra

i Kumar

Authorized Signatory

Place: Gurugram

Date: \B -la-2005"

acation Homes Holding BV



OYO Vacation Homes Holding B.V
Notes to Special purpose financial statements for the year ended March 31,2023
(All amounts are in millions of Indian Rupees, unless stated otherwise)

1. Corporate information

OYO Vacation Homes Holding B.V. (previously known as @Leisure Holding B.V.) ("The Company")
incorporated on January 29", 1999, having its legal seat in John M. Keynesplein 10, 1066EP Amsterdam,
Netherlands, is a private limited liability company under Netherland law. The Company is a wholly owned
subsidiary of OYO Hospitality Netherlands B.V. Oravel Stays Limited (India) is the Ultimate Holding
company.

The Company is engaged in incorporating and participating in managing, supervising and financing
subsidiaries, group companies and third parties.

These financial statements are authorized for issue by the Company's Board of directors on

2. Basis of preparation of Standalone financial statements
2.1 Basis of preparation

The Company's management has prepared these special purpose standalone financial Statements comprise
the special purpose balance sheet as at March 31, 2023, the special purpose statement of profit and loss,
including the statement of special purpose other comprehensive income, the special purpose cash flow
statement and the special purpose statement of changes in equity for the year then ended, and notes to the
financial statements, including a summary of material accounting policies and other explanatory
information (together herein referred to as "Special Purpose Standalone Financial Statements" or
"financial statements" or "Standalone Financial Statements").

This Special purpose financial information has been prepared solely in connection with the proposed
Initial Public Offer ("IPO") of Oravel Stays Limited (the "Group Company") in India. The Company has
followed the accompanied accounting policies for the purpose of preparing these financial statements.

The Special Purpose Financial Statements do not include all the information and disclosures normally
included in annual financial statements. Only those disclosures as considered appropriate by the
Management have been considered in these Standalone Financial Statements.

2.2 Functional and presentation currency

Items included in the Standalone financial statements of each of the Company entities are measured
using the currency of the primary economic environment in which the entity operates (‘the functional
currency'). The Standalone financial statements are presented in Indian rupee (INR), which is the
Ultimate Parent Company's/ Group Company presentation currency.

Basis of measurement

The financial statements have been prepared on the historical cost basis except for the following items:

Items Measurement basis

Financial assets and liabilities- Refer accounting
policy regarding financial instrument)
Share based payments

Fair Value

Fair value in accordance with Ind AS 102

Historical cost is generally based on the fair value of the consideration given in exchange for goods
and services. Fair value is the price that would be received to sell an asset or paid to transfer a liability i o
an orderly transaction between market participants at the measurement date, regardless of whether that' -~ =
rice is directly observable or estimated using another valuation technique. In estimating the fair vafue of

n asset or a liability, the Company takes into account the characteristics of the asset or liability if market
articipants would take those characteristics into account when pricing the asset or liability at. the

easurement date. Fair value for measurement and/ or disclosure purposes in these Standalone ﬁna'hg\i‘g;ll, . 4
statements is determined on this basis. \*_/




OYO Vacation Homes Holding B.V
Notes to Special purpose standalone financial statements for the year ended March 31,2023
(All amounts are in millions of Indian Rupees, unless stated otherwise)

2.3 Use of estimates and judgements

In preparing these Standalone financial statements, management has made judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, income and expenses. Management believes that the estimates used in the preparation of the
Standalone financial statements are prudent and reasonable. Actual results may differ from these
estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised prospectively.

The areas involving critical estimates and judgements are described.

Measurement of fair values

A number of the Company's accounting policies and disclosures require the measurement of fair values,
for both financial and non-financial assets and liabilities.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

. In the principal market for the asset or liability, or
. In the absence of a principal market, in most advantageous market for the asset of liability

All assets are liabilities for which fair value is measured or disclosed in the Standalone financial
statements are categorised into different levels in a fair value hierarchy based on the inputs used in the
valuation techniques as follows.

. Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
= Level 2: inputs other than quoted prices included in Level I that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

= Level 3: inputs for the asset or liability that are not based on observable market data
(unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far
as possible. If the inputs used to measure the fair value of an asset or a liability fall into different levels
of the fair value hierarchy, then the fair value measurement is categorized in its entirety in the same level
of the fair value hierarchy as the lowest level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting
period during which the change has occurred.

Further information about the assumptions made in measuring fair values is included in the respective
notes.

2.4 Significant accounting polices

a. Current/ non-current classification
All the assets and liabilities required to be classified as either current or non-current.

The Company presents assets and liabilities in the statement of assets and liabilities based on current/non-
current classification.
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OYO Vacation Homes Holding B.V
Notes to Special purpose standalone financial statements for the year ended March 31,2023
(All amounts are in millions of Indian Rupees, unless stated otherwise)

An asset is classified as current when it satisfies any of the following criteria:

It is expected to be realized in, or is intended for sale or consumption in, the Company normal
operating cycle

It is expected to be realized within twelve months from the reporting date

It is held primarily for the purposes of being traded; or

It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting date.

All other assets are classified as non-current

A liability is classified as current when it satisfies any of the following criteria:

It is expected to be settled in the Company normal operating cycle

It is due to be settled within twelve months from the reporting date

It is held primarily for the purposes of being traded

The Company does not have an unconditional right to defer settlement of the liability for at least
twelve months from the reporting date

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are always classified as non-current assets and liabilities respectively.

Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash
equivalents. Based on the nature of operations and the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents, the Company has ascertained its operating cycle as twelve months for the

purpose of current vs non-current classification of assets and liabilities.

b. Foreign currency transactions

In preparing the Standalone financial statements of Company, transactions in currencies other than the functional
currency (foreign currencies) are recognized at the rates of exchange prevailing at the dates of the transactions. At the
end of each reporting period, monetary items denominated in foreign currencies are retranslated at the rates prevailing

at that date.

Exchange differences on monetary items are recognised in statement of profit and loss in the period in
which they arise except for:

Exchange differences arising on monetary items that forms part of a reporting entity's net investment
in a foreign operation are recognised in statement of profit and loss in the separate statements of the
reporting entity or the individual statements of the foreign operation, as appropriate. In the statements
that include the foreign operation and the reporting entity (e.g., Standalone financial statements when
the foreign operation is a subsidiary), such exchange °

differences are recognized initially in OCI. These exchange differences are reclassified from equity to
profit and loss on disposal of the net investment.

Exchange differences arising on monetary items that are designated as part of the hedge of the Company
net investment of a foreign operation. These are recognized in OCI until the net investment is disposed
of, at which time, the cumulative amount is reclassified to statement of profit and loss.

Tax charges and credits attributable to exchange differences and above items are also recorded in OCI




OYO Vacation Homes Holding B.V
Notes to Special purpose standalone financial statements for the year ended March 31,2023
(All amounts are in millions of Indian Rupees, unless stated otherwise)

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using
the exchange rates at the dates of the initial transactions. Non-monetary items measured at fair value in
a foreign currency are translated using the exchange rates at the date when the fair value is determined.
The gain or loss arising on translation of non-monetary items measured at fair value is treated in line with
the recognition of the gain or loss on the change in fair value of the item (i.e., translation differences on
items whose fair value gain or loss is recognized in OCI or profit or loss are also recognized in OCI or
profit or loss, respectively).

Foreign operations

The assets and liabilities of foreign operations, are translated into INR, the functional currency of the
Company, at the exchange rates at the reporting date. The income and expenses of foreign operations are
translated into INR at the exchange rates at the dates of the transactions or an average rate if the average
rate approximates the actual rate at the date of the transaction.

Exchange differences on conversion of foreign operations are recognised in OCI and accumulated in
equity (as exchange differences on translating the financial statements of a foreign operation).

When a foreign operation is disposed of in its entirety or partially, the cumulative amount of exchange
differences related to that foreign operation recognised in OCI is reclassified to statement of profit and
loss as part of the gain or loss on disposal.

Financial instruments

Recognition and initial measurement

Financial assets and financial liabilities are initially recognised when the Company becomes a party to the
contractual provisions of the instrument.

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value
through profit and loss (FVTPL), transaction costs that are directly attributable to its acquisition or issue.

. Classification and subsequent measurement

Financial assets
On initial recognition, a financial asset is classified as measured at

* Amortised cost

 Fair value through other comprehensive income (FVOCI) - debt investment;

* Fair value through other comprehensive income (FVOCI) - equity investment; or
+ Fair value through profit and loss

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the
Company changes its business model for managing financial assets.

A financial asset is measured at amortised cost, if it meets both of the following conditions and is not
designated as at FVTPL:

« the asset is held within a business model whose objective is to hold assets to collect contractual cash
flows; and

+ the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.




OYO Vacation Homes Holding B.V
Notes to Special purpose standalone financial statements for the year ended March 31,2023
(All amounts are in millions of Indian Rupees, unless stated otherwise)

A debt instrument is measured at FVOCI, if it meets both of the following conditions and is not designated
as at FVTPL:

» the asset is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling financial assets; and

* the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably
elect to present subsequent changes in the investment's fair value in OCI (designated as FVOCI - equity
investment). This election is made on an investment by investment basis.

All financial assets not classified as measured at amortised cost or FVOCI as described above are
measured at FVTPL. This includes all derivative financial assets. On initial recognition, the Company
may irrevocably designale a [inancial asset that otherwise meets the requirements to be measured at
amortised cost or at FVOCI as at FVTPL if doing so eliminates or significantly reduces an accounting
mismatch that would otherwise arise.

Financial assets: Subsequent measurement and gains and losses

Financial assets at amortised cost These assets are subsequently measured at amortised cost using
the effective interest method. The amortised cost is reduced by
impairment losses. Interest income, foreign exchange gains and
losses and impairment are recognised

instatement of profit and loss. Any gain or loss on de-recognition
is recognised in statement profit and loss.

Debt investments at FVOCI These assets are subsequently measured at fair value. Interest
income under the effective interest method, foreign exchange
gains and losses and impairment are recognised in statement of
profitand loss. Other net gains and losses are recognised in OCI.
On de-recognition, gains and losses accumulated in OCI are
reclassified to statement of profit and loss.

Equity investments at FVOCI These assets are subsequently measured at fair value. Dividends
are recognised as income in statement of profit and loss unless
the dividend clearly represents a recovery of part of the cost of
the investment. Other net gains and losses are recognised in
OCI and are not reclassified to statement

of profit and loss.

Financial assets at FVTPL These assets are subsequently measured at fair value. Net gains
and losses,. including any interest or dividend income, are
recognised in statement of profit and loss.

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is
classified as at FVTPL if it is classified as held for trading, or it is a derivative or it is designated as such
on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses,
including any interest expense, are recognised in statement of profit and loss. Other financial liabilities
are subsequently measured at amortised cost using the effective interest method. Interest expense and
foreign exchange gains and losses are Standalone statement of profit and loss. Any gain or loss on de-
recognition is also recognised in Standalone statement of profit and loss.
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iii. Derecognition

Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the
financial asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in
which substantially all of the risks and rewards of ownership of the financial asset are transferred or in
which the Company neither transfers nor retains substantially all of the risks and rewards of ownership
and does not retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its statement of asset
and liabilities, but retains either all or substantially all of the risks and rewards of the transferred assets,
the transferred assets are not derecognised.

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or
cancelled, or expire.

The Company also derecognises a financial liability when its terms are modified and the cash flows under
the modified terms are substantially different. In this case, a new financial liability based on the modified
terms is recognised at fair value. The difference between the carrying amount of the financial liability
extinguished and the new financial liability with modified terms is recognised in Standalone statement of
profit and loss.

iv. Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the Standalone
statement of asset and liabilities when, and only when, the Company currently has a legally enforceable
right to set off the amounts and it intends either to settle them on a net basis or to realise the asset and
settle the liability simultaneously.

v. Derivative financial instruments
Derivatives are initially measured at fair value. Subsequent to initial recognition, derivatives are measured
at fair value, and changes therein are generally recognised in statement of profit and loss.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be
made to reimburse the holder for a loss it incurs because the specified debtor fails to make a payment
when due in accordance with the terms of a debt instrument. Financial guarantee contracts are recognised
initially as a liability at fair value, adjusted for transaction costs that are directly attributable to the
issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount of loss
allowance determined as per impairment requirements of Ind AS 109 and the amount recognised less,

when appropriate, the cumulative amount of income recognised in accordance with the principles of Ind
AS 115.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelied or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit and loss.
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vii. Property, plant and equipment

a. Recognition and measurement
Items of property, plant and equipment, capital work in progress are measured at cost, which includes
capitalised borrowing costs, less accumulated depreciation and accumulated impairment losses, if any.

The cost comprises purchase price, freight, duties, taxes and any attributable cost of bringing the asset to
its working condition for its intended use. Borrowing costs relating to acquisition of plant, property and
equipment which take substantial period of time to get ready for use are included to the extent they relate
to the period till such assets are ready for intended use. Any trade discounts and rebates are deducted in
arriving at the purchase price. It also includes estimated costs of dismantling and removing the item and
restoring the site on which it is located.

Assets retired from active use and held for disposal are stated at their estimated net realizable values or
net book values, whichever is lower.

Gains or losses arising from derecognition of plant, property and equipment are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognized in the statement
of profit and loss when the asset is derecognized.

b. Subsequent expenditure

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as
appropriate, only if it is probable that the future economic benefits associated with the expenditure will
flow to the Company and the cost of the item can be measured reliably.

viii. Depreciation
Depreciation on plant. property and equipment is calculated on straight-line basis using the useful lives
prescribed under Schedule IIto the Companies Act, 2013.

Asset Useful life

Computers 3 to 6 years

Furniture and fittings 8 years

Lease hold improvements Over the unexpired period of lease or useful lives, whichever is|
lower.

The management has estimated the useful lives and residual values of all the property, plant and
equipment and adopted useful lives based on management's technical assessment of their respective
economic useful lives. Depreciation method, useful lives and residual values are reviewed at each
financial period-end and prospectively if appropriate.

ix. Intangible assets

a. Recognition and measurement

Intangible assets are initially measured at cost. Such intangible assets are subsequently measured at cost
less accumulated amortisation and any accumulated impairment losses.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognised in the statement of
profit and loss when the asset is derecognised.

b. Amortisation
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Asset Useful life
Software 1.5 years to 5 years
Franchise Agreement 5 yearsto [ I years
Brand 5 years or indefinite

Amortisation method, useful lives and residual values are reviewed at the end of each financial year and
adjusted if appropriate. Intangible assets with indefinite useful lives are not amortised, but are tested for
impairment annually, either individually or at the cash-generating unit level. The assessment of
indefinite life is reviewed annually to determine whether the indefinite life continues to be supportable.
If not, the change in useful life from indefinite to finite is made on a prospective basis.

x. Impairment

a.

DA})?

4’

Impairment of financial instruments

The Company recognises loss allowances for expected credit losses on:
financial assets measured at amortised cost; and
financial assets measured at FVOCI- debt investments.

At each reporting date, the Company assesses whether financial assets carried at amortised cost and
debt securities at FVOCI are credit impaired. A financial asset is 'credit impaired' when one or more
events that have a detrimental impact on the estimated future cash flows of the financial asset have
occurred.

Evidence that a financial asset is credit impaired includes the following observable data:
« significant financial difficulty of the borrower or issuer
* a breach of contract such as a default or being past due for 90 days or more

* the restructuring of a loan or advance by the Company on terms that the Company would not
consider otherwise

* itis probable that the borrower will enter bankruptcy or other financial reorganisation; or
* the disappearance of an active market for a security because of financial difficulties.

The Company measures loss allowances at an amount equal to lifetime expected credit losses, except
for the following, which are measured as 12 month expected credit losses:

* debt securities that are determined to have low credit risk at the reporting date; and
* other debt securities and bank balances for which credit risk (i.e. the risk of default occurring over
the expected life of the financial instrument) has not increased significantly since initial recognition.

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected
credit losses.

Lifetime expected credit losses are the expected credit losses that result from all possible default events
over the expected life of a financial instrument.

12-month expected credit losses are the portion of expected credit losses that result from default events
that are possible within 12 months after the reporting date (or a shorter period if the expected life of the
instrument is less than 12 months).

In all cases, the maximum period considered when estimating expected credit losses 1s the maximum
contractual period over which the Company is exposed to credit risk.

When determining whether the credit risk of a financial asset has increased significantly since initial
cognition and when estimating expected credit losses, the Company considers reasonable and />~
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b.

supportable information that is relevant and available without undue cost or effort. This includes both
quantitative and qualitative information and analysis, based on the Company historical experience and
informed credit assessment and including forward looking information.

The Company assumes that the credit risk on a financial asset has increased significantly if it is more
than 30 days past due.

The Company considers a financial asset to be in default when:

¢ the borrower is unlikely to pay its credit obligations to the Company in full, without recourse by the
Company to actions such as realising security (if any is held); or

 the financial asset is 90 days or more past due.

Measurement of expected credit losses

For trade receivables and contract assets, the Company applied simplified approach in calculating
Expected Credit Loss (ECLs). Therefore, the Company does not track changes in credit risk, but instead
recognises a loss allowance based on lifetime ECLs at each reporting date. The Company has established
a provision matrix that is based on its historical credit loss experience, adjusted for forward-looking factor
specific to the debtors and economic environment.

Presentation of allowance for expected credit losses in the statement of assets and liabilities

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying
amount of the assets.

ECL impairment loss allowance (or reversal) recognized during the period 1s recognized as
expense/income in the statement of profit and loss.

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that
there is no realistic prospect of recovery. This is generally the case when the Company determines that
the debtor does not have assets or sources of income that could generate sufficient cash flows to repay the
amounts subject to the write off. However, financial assets that are written off could still be subject to

enforcement activities in order to comply with the Company procedures for recovery of amounts
due.

Impairment of non-financial assets

The Company's non-financial assets, other than inventories and deferred tax assets, are reviewed at each
reporting date to determine whether there is any indication of impairment. If any such indication exists
or when annual impairment assessment is required, then the asset's recoverable amount is estimated.
An asset's recoverable amount is the higher of an asset's or cash-generating unit's (CGU) net selling
price and its value in use. The recoverable amount is determined for an individual asset, unless the
asset does not generate cash inflows that are largely independent of those from other assets. Where
the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount. In assessing value in use, the estimated
future cash flows which are based on the budget of five years are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset. In determining net selling price, recent market transactions are

taken into account, if available. If no such transactions can be identified, an appropriate valuation
model is used.

Afier impairment, depreciation is provided on the revised carrying amount of the asset over its
remaining useful life.
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Xi.

Xii.

xiii.

Employee benefits

Short-term employee benefits

All employee benefits payable wholly within twelve months of rendering the service are classified as
short term employee benefits and they are recognized in the period in which the employee renders the
related service. The Company recognizes the undiscounted amount of short term employee benefits

expected to be paid in exchange for services rendered as a liability (accrued expense) after deducting
any amount already paid.

Equity-settled transactions

The cost of equity-settled transactions is determined by the fair value at the date when the grant is made
using an appropriate valuation model.

Termination benefits

Termination benefits are expensed at the earlier of when the Company can no longer withdraw the offer
of those benefits and when the Company recognises costs for a restructuring. If benefits are not expected
to be settled wholly within 12 months of the reporting date, then they are discounted.

Provisions (other than for employee benefits)

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will be
required to settle the obligation. Provisions are determined by discounting the expected future cash
flows (representing the best estimate of the expenditure required to settle the present obligation at the
balance sheet date) at a pre-tax rate that reflects current market assessments of the time value of money
and the risks specific to the liability. The unwinding of the discount is recognised as finance cost.
Expected future operating losses are not provided for.

Revenue

Revenue is recognized upon transfer of control of promised products or services to customers in an

amount that reflects the consideration that we expect to receive in exchange for those products or
services.

The variable consideration is estimated at contract inception and constrained until it is highly probable that
asignificant revenue reversal in the amount of cumulative revenue recognized will not occur.

Judgment is required in determining whether the Company is the principal or agent m transactions with
hotel partners and end-users. The Company evaluates the presentation of revenue on a gross or

net basis based on whether it controls the service provided to the end-user and is the principal (i.e.

"Gross"), or the Company arranges for other parties to provide the service to the end-user and is an
agent (i.e. net").

The Company collects indirect taxes on behalf of the government and, therefore, it 1s not an economic
benefit flowing to the Company. Hence, it is excluded from revenue.

Interest Income

Interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts
the estimated future cash payments or receipts over the expected life of the financial instrument or a
shorter period, where appropriate, to the gross carrying amount of the financial asset. When calculating
the effective interest rate, the Company estimates the expected cash flows by considering all the
contractual terms of the financial instrument (for example, prepayment, extension) but does not consider
the expected credit losses. Interest come is included in other income in the statement of profit and loss.
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Dividend Income
Dividend is recognized as income when the unconditional right to receive the payment is established.

xiv. Income tax

Income tax comprises current and deferred tax. [t is recognised in statement of profit and loss except to
the extent that it relates to a business combination or to an item recognised directly in equity or in other
comprehensive income

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year
and any adjustment to the tax payable or receivable in respect of previous year. The amount of current
tax reflects the best estimate of the tax amount expected to be paid or received after considering the
uncerlainly, il any, related to income taxes. It is measured using tax rates (and tax laws) enacted or
substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off
the recognised amounts, and it is intended to realise the asset and settle the liability on a net basis or
simultaneously.

xv. Borrowing cost

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the
arrangement of borrowings and exchange differences arising from foreign currency borrowings to the
extent they are regarded as an adjustment to the interest cost.

Borrowing costs directly attributable to the acquisition or construction of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the
respective asset. All other borrowing costs are expensed in the year they occur.

xvi. Earnings pershare

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity
shareholders (after deducting preference dividends and taxes applicable) by the weighted average number
of equity shares outstanding during the year. The weighted average number of equity shares outstanding
during the year is adjusted for events of bonus issue that have changed the number of outstanding and
conversion of compulsorily convertible preference shares, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the profit or loss for the year attributable to
equity shareholders and the weighted average number of shares outstanding during the year are adjusted
for the effects of all dilutive potential equity shares.

xvii. Exceptional items

Exceptional items refer to items of income or expense within the statement of profit and loss that are of
such size, nature or incidence that their separate disclosure is considered necessary to explain the
performance for the period.
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xviil. Cash and cash equivalents:

Cash and cash equivalent in the statement of assets and liabilities comprise cash at banks and on hand and
short-term deposits with an original maturity of three months or less, which are subject to an insignificant
risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term

deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of
the Company's cash management.

(This space has been intentionally left blank)
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3. Property, plant & equipment

. Computers &
Furniture and
fixtures cm.nputer Total
equipments
Gross carrying amount
At 1 April 2021 0.15 1.96 2.12
Additions - - -
Disposals - = -
Exchange difference (FCTR) (0.00) (0.04) (0.05)
At 31 March 2022 0.15 1.92 2.07
Additions 1.49 - 1.49
Disposals - - -
Exchange difference (FCTR) 0.08 0.12 0.20
At 31 March 2023 1.72 2.04 3.76
Accumulated Depreciation and impairment
At 1 April 2021 0.04 1.09 1.13
Charge for the year 0.11 0.84 0.95
Disposals - - -
Exchange difference (FCTR) (0.00) (0.02) (0.02)
At 31 March 2022 0.15 1.91 2.06
Charge for the year - - -
Disposals - - -
Exchange difference (FCTR) 0.01 0.13 0.14
At 31 March 2023 0.16 2.04 2.20
Net carrying amount
At 31 March 2022 - 0.01 0.01
At 31 March 2023 1.56 (0.00) 1.56
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4. Other intangible assets

Software Total
Gross carrying amount
At 1 April 2021 18.27 18.27
Additions = -
Exchange difference (FCTR) (0.40) (0.40)
At 31 March 2022 17.87 17.87
Additions - -
Exchange difference (FCTR) 1.12 1.12
At 31 March 2023 18.99 18.99
Accumulated Amortization and Impairment
At 1 April 2021 8.25 8.25
Charge for the year 3.60 3.60
Disposals - -
Exchange difference (FCTR) (0.17) (0.17)
At 31 March 2022 11.68 11.68
Charge for the year 3.40 3.40
Disposals - -
Exchange difference (FCTR) 0.97 0.97
At 31 March 2023 16.05 16.05
Net carrying amount
At 31 March 2022 6.19 6.19
At 31 March 2023 2.94 2.94
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5. Non current tax assets (net)

As at
31 March 2023

As at
31 March 2022

Advance tax (net of provision for tax) 190.90 179.67
Total 190.90 179.67
6. Investment in subsidiaries

As at
31 March 2023

As at
31 March 2022

Investments at cost*

Non-trade, Unquoted investments

Investment in shares of subsidiaries (fully paid up)
Oravel Vacation Homes Denmark

Belvilla AG and its affiliates

Belvilla Alquiler de Vacaciones Esparia S.L.

Belvilla France SARL

Belvilla [talia S.r.]

Direct Booker

Less: Provision for dimmunition in value of investiments

Aggregate value of unquoted investments

Aggregate amount of provision for dimmunition in value of investments

*Refer note 24(a) for assumption used for the purpose of valuation of investment at OYO Vacation Homes group level

7. Cash and cash equivalents

85.88 85.88
9,178.10 9,178.10
0.24 0.24
0.24 0.24
0.82 0.82
242.60 242.60
9,507.88 9,507.88
9,507.88 9.507.88
9,507.88

9,507.88

As at
31 March 2023

As at
31 March 2022

Balances with banks
- in current accounts

7.1 For the purpose of the statement of cash flows, cash and cash equivalents comprise the following:

126.35

92273

126.35

922.73

As at As at
31 March 2023 31 March 2022
Balances with banks
- in current accounts 126.35 922,73
126.35 922,73
8. Bank balances other than cash and cash equivalents
As at As at
31 March 2023 31 March 2022
Margin money against bank guarantees* 24.40 395.78
24.40 395.78
*Include balances with banks of INR 23.72 million (31 March 2024: INR 395.78 million) held as margin money against bank guarantees.
9. Other current financial assets carried at amortised cost
As at As at

31 March 2023

31 March 2022

Loan given to related parties (refer note 25)
-Unsecured, considered good

5,917.92 7,089.83
-Unsecured, considered doubtful - -
5,917.92 7,089.83
Receivables from related parties (refer note 25) 1,989.30 3,066.01
7.907.22 10,155.84
10. Other current assets
As at As at

31 March 2023

31 March 2022

Prepaid expenses
-Unsecured, considered good

Balance with government authorities

Total

(A+B)

3.70 3.30
3.70 3.30
1.68 3.50
1.68 3.50
5.38 6.80
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11. Share capital

As at
31 March 2023

As at
31 March 2022

Authorised share capital
Capital stock

18,400 (31 March 2022: 18,400) equity shares of Euro 1 each 1.44 1.44
1.44 1.44

Issued, subseribed and fully paid-up
Capital stock*
18,400 (31 March 2022: 18,400) equity shares of Euro 1 each 1.44 1.44
Total issued, subscribed and fully paid share capital 144 1.44
*100% of share capital held by OYO Hospitality Netherland B.V
a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
Capital Stock

Amount Amount
As at 1 April 2021 18,400 1.44
[ssued during the year - =
As at 31 March 2022 18,400 1.44
Issued during the year - =
At 31 March 2023 18,400 1.44

(This space has been intentionally left blank)
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12. Other equity

As at As at
31 March 2023 31 March 2022
A. Retained earnings 10,279.50 10,051.61
B. Other comprehensive income (112.68) (173.75)
C. Capital reserve 350.46 350.46
10,517.28 10,228.32
A. Retained earnings
As at As at
31 March 2023 31 March 2022
Balance at the beginning of the year 10,051.61 8,446.95
Add: Profit for the year 227.89 1,604.66
Balance at the end of year 10,279.50 10,051.61
B. Other comprehensive income
As at As at
31 March 2023 31 March 2022
Balance at the beginning of year (173.75) (14.19)
Add: Exchange differences on translation of financial statements of foreign operations (net) 61.07 (159.56)
Balance at the end of year (112.68) (173.75)
C. Capital reserve
As at As at
31 March 2023 31 March 2022
Balance at the beginning of year 350.46 350.46
Add: Addition during the year - F
Balance at the end of year 350.46 350.46

A. Retained earnings: Retained eamings represent the amount of accumulated earnings and re-measurement of defined benefit obligations of the Company.
B. Other comprehensive income: Other comprehensive income represents exchange difference on translation of foreign operation, net investmnent in foreign operation and fair value gain on equity

instrument.

C. Capital Reserve: Equity contribution from the holding company is used to book the ESOP expenses in the subsidiary, supporting the recognition of stock option costs in accordance with accounting

standards,

13. Borrowings- non-current

As at
31 March 2023

As at
31 March 2022

Term loan
Unsecured loan
Loan from related parties (refer note 25)*

6,337.33

9,966,27

6,337.33

9,960.27

*These balances represent outstanding intragroup borrowings at year-end and are unsecured. Interest on these borrowings is recognised in accordance with Ind AS 109 based on the effective interest

method.

14. Trade payables

As at
31 March 2023

As at
31 March 2022

-total outstanding dues of micro enterprises and small enterprises
-total outstanding dues of creditors other than micro enterprises and small enterprises
Payable to related parties (refer note 25)

Trade payables are non-interest bearing and are generally on terms of 30 to 60 days.

15. Other current financial liabilities

150.93 92.37
756.05 882.49
906.98 974.86

As at
31 March 2023

As at
31 March 2022

Carried at amortised cost
Employee related payables

16. Other current liabilities

3.24

2.63

3.24

2.63

As at
31 March 2023

As at
31 March 2022

Statutory liabilities

(This space has been intentionally lefi blank)
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17. Other income

For the year ended For the year ended
31 March 2023 31 March 2022
Dividend income (refer note 25) 428.64 1,783.60
Miscellaneous income . 0.36
Interest income - related parties (refer note 25) 268.54 268.69
Total 697.18 2,052.65
18. Emplovee bhenefits expense
For the year ended For the year ended
31 March 2023 31 March 2022
Salaries, wages and bonus 23.98 28.33
Total 23.98 28.33
19. Finance cost
For the year ended For the year ended

31 March 2023

31 March 2022

Interest on borrowings - 6.13
Exchange differences (net) - 95.01
Interest expense - related parties (refer note 25) 243.39 234.48
Total 243.39 335.62
20. Depreciation and amortization expense
For the year ended For the year ended
31 March 2023 31 March 2022
Depreciation of property, plant & equipment (refer note 3) - .93
Amortization of other intangible assets (refer note 4) 340 3.60
Total 3.40 4.55
21. Other expenses
For the year ended For the year ended
31 March 2023 31 March 2022
Office expenses - 1.27
Customer support 0.42 4,82
Professional and consultancy fee 78.02 70.15
Information technology expenses 3.63 2.82
Exchange difference (net) 115.68 -
Miscellaneous expenses 0.77 0.35
Total 198,52 7941
22. Tax expense
For the year ended For the year ended
31 March 2023 31 March 2022
Current income tax
Cuwrrent income tax charge - 0.08
- 0.08
23. Other comprehensive income
For the year ended For the year ended
31 March 2023 31 March 2022
Other comprehensive income/(expense) to be reclassified to profit or loss in subsequent periods
Exchange differences on translation of financial statements of foreign operations (net) 61.07 (159.56)
61.07 (159.56)

24. Earning per share

Basic and diluted eamning per share (EPS) amounts are calculated by dividing the profit for the year attributable to share holders by the weighted average number of shares outstanding during the year,

The following reflects the loss and share data used in the basic and diluted EPS computations:

For the year ended For the year ended
31 March 2023 31 March 2022
Profit attributable to share holders 288.96 1,445.10
Weighted average number of shares at the year end 18,400 18,400
Basic earning per share (in INR) 15,704.35 78,538.16
Diluted earning per share (in INR) 15,704.35 78,538.16

(This space has been intentionally left blank)
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25. Related party transactions

a) Names of related parties and related party relationship

Related parties with whom transactions have taken place:

Ultimate Holding.Company
Holding Company

Subsidary and Fellow Subsidiary

b) Related pnrty transactions during the yenr:

Oravel Stays Limited
OYO Hospitality Netherlands B V

OYO Hotels Switzerland GmbH

Dancenter AS

International Travel and Hospitality Services SG
Pte Ltd (formely knowm as OYO Hotels
(Singapore) Pte Ltd

OYO Vacation Homes UK Ltd

OYO Vacation Homes LLC

Wolters Ferienhaus GmbH

Belvilla Services B.V

Belvilla AG

Belvilla Alquiler de Vacaciones Espafia S L
Belvilla Ferienwohnungen GmbH
Traum-Ferienwohnungen GmbH

Belvilla Deutschland GmbH

Belvilla Italia Srl

Belvilla France SARL

Oravel Vacation Homes Denmark ApS

Direct Booker D o o

For the year ended For the year ended

31 Murch 2023 31 March 2022

Rendering of services

Bellvila AG 3070 -

Belvilla Services B.V 3237 -
Purchase of services

Belvilla Services B.V 527 552
Oravel Stays Limited 2138 -
Dividend Income

luterest paid

International Travel and Hospitality Services SG Ple Ltd 5091 -
Drancenier AS - 2037
Traum Ferienwohnungen GmbH 16 64 639
Traum Ferienwohnungen GmbH 688 6386
Y0 Hospitality Netherlands B V 168.96 20085
Interest received

Dnrect Booker D 0.0 114 -
Ohravel Vacation Homes Denmark ApS 26741 26869

L
{e) Balance fing at the vesr end
As at As at

31 March 2023

31 March 2022

Payable to related party

Oravel Stays Limited

Belvilla Services B V.

OYO Hospitality Netherlands B V.

Loan from related party

International Travel and Hospitality Services SG Pte. Ltd
OYO Hospitality Netherlands B V.
Traum-Ferienwohnungen GmbH

Loan to related party
Oravel Vacation Homes Denmark ApS

Recoverable from related party
OYO Vacation Homes UK Ltd
OYO Hotels Switzerland GmbH
OYO Vacation Homes LLC
Wolters Ferienhaus GmbH
Belvilla AG

Belvilla Alquiler de Vacaciones Espaiia S L
Belvilla Ferienwohnungen GmbH
Belvilla Deutschland GmbH
Belvilla Italia Sl

Belvilla France SARL

22.87 =
73318 053
= 881.96
847 85 2,234.53
3,262.85 5,617.86
2,226 62 2,113.87
591792 7,08983
216 180
671.56 632.01
4248 39.98
6.52 725
1,241.71 2,251.50
9.00 6229
= 449
15.86 9.56
- 085

= 56.27
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26. Fair values
Finuncial instrument category

Tl darmvimat Vi and T vitlue of sl mstrmmeis by coteoares s 0t 3] March 2023

Financial Financiul
A 1 cvt iubilities at iabilities at  Total carrying value Total fair value
FVTPL FVOCl
Cash and cash cquivalents 126 35 = - 12635
Other bank balanees 2440 = = 2440
Other linuncial B 790722 = - 7.907.22
Total BAST.97 - - 057,97
Liabilities
[rade payable 906 98 - - 90698 90698
Borrowng 633733 = =] 633733 633733
Other finaneial liabilities 3M 324 324
7,247.58 - - T241.55 T247.58
e carmvyaue value and fer value of finmensl mstnaments by edigomes s oo 31 March 2022:
Financlal
Amortised cost iabilities at iabilities at Total carrying value Total fair value
FVTPL FVOCl
Assels
Cash and cash cquivalents Y2273 - - 92273 92273
Other bank balances 39578 - = 39578 39578
Other financial assels 1115584 - - 1015584 115,155 84
Totul 1147435 - - 1147435 1147435
Lial ies
Trade payable 974 86 - - 974.86 974 86
Borrowing 9,966 27 E: = 9.966 27 9.966 27
Other (inancial liabilities 263 - - 263 263
LR SRR - - 100437 4376

The following methods/assumption were used to estimaie the fair values;

(1) The carrving value ol cash and eash equivalents, other bunk balance (bank deposit and restricted cash), trade pavable, other financial assets and other linancial liabilities (other than desi d al FVTPL) d al d eost
approximale their [air value, due to their short term nature

(1) The lair values of the Group's inlerest-bearing borrow!
(i) The fir value of financial liabi
lor deht vn similar lerms, credit risk

are determined by using DCF method using discount rate that retlects the issuer s borrowing rale as at the end of the reporting vear
determined by use of quoled market prices or dealer quoles for similar instruments and generally aceepled pricing models based on a discounted cash ow analysis using rates currently available
and remaining maturitics

(iv) The fair value of unquoled investments are bused on Discounted Cash Flow approach. Muluple ol Free Cash Flow (FCF) are considered afler applying suilable discounts for size, liquidity ond other company specilic discounts

27, Key i i and
The preparation of the companys financial requires to make jud i and ptions that affect the reported amounts of revenues. expenscs. asscts and liabilitics. and the
acc discl and the discl of contingent liabilitics Ut inty about these ptions and estimates could result in outcomes that require a material adjustment to the carrying amount of

asscls or liabilities affecied in future periods

Critical accounting estimates and assumbtions
The key assumpions concerning the futurc and other key sourccs of estimation uncertainty at the reporting date. that have a significant risk of causing a material adjustment to the carrying amounts of assets
and liabilities withun the next financial vear. arc described below:

a. Fair value measurement of financial insiruments
‘When the fair values of financial asscts and financial liabilitics recorded in the balance sheet cannol be measured based on quoted prices in aclive markets, their fair valuc is measured using valuation lechniques

including the discounted cash flow model The inputs to these models arc taken from ebscrvable markels where possible. but where this is not feasible. a degree of judgement is required in cstablishing fair
values

Impairment exists when the carrying valuc of an assct or cash generating unit exceeds its recoverable amount. which 1s the higher of its fair value less costs of disposal and its valuc in usc. The fair valuc less
costs of disposal calculation is based on available data from binding sales transactions. conducted at arm’s length. for similar assets or observable market prices less incremental costs for disposing of the assct
The valuc in usc calculation is bascd on a discounted cash flow model The cash flows arc derived from the budget for the next five years and do not include restructuring activities that the Company is not vet
commuitted to or significant futurc investments that will enhance the asset’s performance of the cash gencrating unit being tested The recoverable amount is sensitive to the discount rate uscd for the discounted
cash flow model as well as the expected future cash-inflows and the growth rate used for extrapolation purposes

Below assumpltion used for the valuation purpose, the key assumplions used in estimating the recoverable amounl include the following:

Cash flow projections: Cash flow projections are bascd on management-approved budgets and forceasts covering a period of five years These projections reflect historical performance and management’s
expeclations of future business performance, considering industry trends and market conditions

Revenue growth rate: Revenue growth rates used in the projections are derived from historical growth trends. expected demand for the Company s products and services, and anticipated market developments

Terminal growth rate: Cash flows bevond the forccast period are extrapolated using a terminal growth rate of 2%. which docs not exceed the long-term average growth rate of the industry in which the
Company operates

Discount ratc: Future cash flows are discounted using a pre-tax discount ratc of 16.29%. reflecting current market assessments of the time value of moncy and the risks specific to the assct or CGU.

Management believes that the ptions used arc and i with external sources of information Changes in key assumptions, including discount rate. terminal growth rate or operating
margins. within rcasonably possiblc ranges. would not result in the carrying amount of the relevant assct or CGU exceeding its recoverable amount

b. Impairment of non-financial asset

Impairment exists when the carrying valuc of an asset or cash gencrating unit exceeds its recoverable amount. which is the higher of its fair valuc less costs of disposal and its valuc in usc. The fair valuc less

costs of disposal calculation is based on available data from binding sales transactions, conducted at arm’s length, for similar assets or observable market prices less incremental costs for disposing of the asset

The value in use calculation is based on a discounted cash flow model. The cash flows are derived from the budget for the next five years and do not include restructuring activities that the Company is not yet
d 1o or significant fulure i that will cnhance the assct’s performance of the cash generating unit being tested: The recoverable amount is sensitive to Lhe discount rate used for the discounted

cash flow modcl as well as the exoected future cash-inflows and the erowth rate used for cxtranolation purnoscs

¢. Useful life of property, plant and equipment

Uscful lives of Property. plant and equipments (other than the life prescribed under Schedule [1 of the Companies Act. 2013) are cstimated bascd on internal technical cvaluation. taking into account the nature
of the asset. the cstimated usage of the assct. the operating conditions of the asset. past history of repl. icipated technological changes. All these evaluations and involve jud: on
part of the management Further details about property, plant and equipment arc given in note 3.

28. C ilities & Capital
There were ne contingent ligblitics and capital commitments as on 31 March 2023 and 31 March 2022

29. Subsequent cvent
There are no events that require adjustment to or disclosure in the finuncial slatements
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25, Related party transactions

a) Names of related parties and related party relationship

Related parties with whom transactions have taken place:

Ultimate Holding Company
Holding Company

Subsidary and Fellow Subsidiary

1) Related party transactions during the year:

Oravel Stays Limited
0OYO Hospitality Netherlands B V

OYO Hotels Switzerland GmbH

Dancenter AS

International Travel and Hospitality Services SG
Pte. Lid. (formely knowm as OYO Hotels
(Singapore) Pte Ltd

OYOQ Vacation Homes UK Ltd

0YO Vacation Homes LLC

Wolters Ferienhaus GmbH

Belvilla Services B V

Belvilla AG

Belvilla Alquiler de Vacaciones Espafia S L
Belvilla Ferienwohnungen GmbH
Traum-Ferienwohnungen GmbH

Belvilla Deutschland GmbH

Belvilla Italia Srl

Belvilla France SARL

Oravel Vacation Homes Denmark ApS

Direct Booker D o o

For the year ended
31 March 2023

For the year ended
31 March 2022

Rendering of services

31 March 2023

Bellvila AG 30.70 -
Belvilla Services BV. 3237 -
Purchase of services

Belvilla Services BV 527 552
Oravel Stays Limited 2138 -
Dividend Income

Interest paid
International Travel and Hospitality Services SG Pte Ltd 5091 -
Dancenter AS - 2037
Traum Ferienwohnungen GmbH 16.64 639
Traum Ferienwohnungen GmbH 6.88 686
OYO Hospitality Netherlands B V 168.96 20085
Interest received
Direct Booker D o o 114 -
Oravel Vacation Homes Denmark ApS 267.41 268 69
() Balonce outsinnding at the yenv end
As at As at

31 March 2022

Payable to related party

Oravel Stays Limited 22.87 3
Belvilla Services B,V 73318 053
OYO Hospitality Netherlands B.V. - 88196
Loan from related party

Intemnational Trave! and Hospitality Services SG Pte. Ltd 84785 2,234 53
OYO Hospitality Netherlands B.V. 3,262,85 5,617.86
Traum-Ferienwohnungen GmbH 2,226.62 2,11387
Loan to related party

Oravel Vacation Homes Denmark ApS 5,917.92 7,089 83
Recoverable from related party

OYO Vacation Homes UK Ltd 2.16 180
0OYO Hotels Switzerland GmbH 671.56 632.01
OYO Vacation Homes LLC 4248 3998
Wolters Ferienhaus GmbH 6.52 725
Belvilla AG 124171 2,251.50
Belvilla Alquiler de Vacaciones Espafia S L 9.00 62.29
Belvilla Ferienwohnungen GmbH - 449
Belvilla Deutschland GmbH 15.86 9.56
Belvilla [talia Srl - 0385
Belvilla France SARL - 5627

(This space has been intentionally left blank)
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26. Fair values
Financial instrument category

Dl earmving volue and fur valiee of Brmnewal pstsuments i gmeseries oot 31 March 2023

Financial Financial
Amortised cost abilities at iubilities at  Total carrying value Total fair value
FVTPL Fvoct
Assels
Cash and cash equivalents 12635 - - 126 35 12635
Qther bank balances 2440 - - 2440 2440
Other linaneral assets 7.907 22 ~ - 7.907 22 1.907.22
Total 8,057.97 - - 8,057.97 8,057.97
Liabilities
Trade payable 906 98 - - 906 98 906 98
Homrowing 6,33733 - - 633733 6,33733
Other financiat liabilitics 3 324 324
724155 - - 724755 724755
U cnmpvmge vl i Gaw vadue of fissapesn] metitgmests by calegones as at 31 Magch 2022
Financial Financlal
Al ised cost iabilities at iabilities at  Total carrying value Total fair value
FVTPL Fvoct
Assels
Cash and cash cquivalents 92273 - - 92273 92273
Other bank balanee 39578 - - 39578 39578
Other [inancial assets 10,155 84 - - 10,155 84 10,155 84
Total 11474.35 - - 1147435 1147435
Liabi
T'rade pavable 97486 < : 97486 974 86
Borrowing 9,966 27 - - 9.966 27 9,966 27
Other linaneal liabihties 263 - - 263 263
10943.76 - - 10.943.76 10943.76

The following methods/assumption were used to estimate the fair values;

(1) The carrving value ol cash and cash equivalents, other bank balance (bank deposit and resineted cash). trade payable. other financial asscis and other (inancial hahilities (other than d
approximale their lmr value. due 10 their short lerm nalure

(i#) The fair values of the Group s nterest-beaning b are d ng DCY method using discount rate that refleets the issuer s borrowing rate as at the end of the reporting vear.

(i) The far value of linuncial lisbilities determined by use ol quoted markel prices or dealer quotes for similar instruments and pencrally aceepted prcing models based on a discounted cash flow analysis using rates currently available
Jor debt on similar terms. credit risk and remaining maturities

{ al FVTPL) sured al ised cost

(v) The fair value ol unquoled investments are based on Discounted Cash Flow approach. Multiple of Frev Cash Flow (FCF) are considered alter applying suitable discounts for size, liquidity and other company specific discounts

27. Key i i and
The preparation of the pany’s financial requircs to make jud cslimates and assumptions that affect the reported of assets and i and the

accompanying disclosures. and the disclosure of contingent liabilities. Uncertainty about thesc assumptions and estimales could result n outcomes that require a matcnal adjustment to the carrying amount of
assets or liabililics affected 1n future periods

Critical i i and
The key assumptions concerning the future and other key sources of cstimation uncertainty at the reporting date. that have a significant risk of causing a material adjustment to the carrying amounts of assets
and liabilitics within the next financial vear. arc described below:

a. Fair value measurement of financial instruments
When the fair values of financial asscts and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets. their fair valuc is d using valuali hini

including the discounted cash flow model The inputs to these modcls are taken from obscrvable markets wherc possible. but where this is not feasible. a degree of judgement is required n cstabhshmg fair
values

Impairment exists when the carrving value of an asset or cash generating unit exceeds its recoverable amount. which is the higher of its fair value less costs of disposal and its value in usc. The fair valuc less
casts of disposal calculation is based on available data from binding sales transactions. conducted at arm’s length. for similar assets or observable market prices less incremental costs for disposing of the asset
The value in use caleul is based on a di d cash flow model. The cash flows arc derived from the budget for the next five vears and do not include restructuring activities that the Company is not yet
cammiticd to or significant future investments that will enhance the asset’s performance of the cash gencrating unit bewng tested. The recoverable amount is sensitive to the discount rate used for the discounted
cash flow model as well as the expected future cash-inflows and the growth rate used for cxtrapolation purposes

Below assumption used for the valuation purpese. the key assumptions used in estimating the recoverable amount include the following:

Cash flow projections: Cash flow projections are based on management-approved budgets and forecasts covering a period of five years, These projections reflect historical performance and management’s
expectations of futurc business performance. considering industry trends and market conditions

Revenue growth rate: Revenue growth rales used in the projections arc derived from historical growth trends. expected demand for the Company’s products and services. and anticipatcd market developments

Terminal growth rate: Cash flows beyond the forceast period are extrapolated using a terminal growth rate of 2%. which docs not cxeced the long-torm average growth rate of the industry in which the
Company operates

Discount rate: Future cash flows are discounted using a pre-tax discount rate of 16.29%, reflecting current market assessments of the time value of money and the risks specific to the assct or CGU

Management believes that the assumptions used are reasonable and consistent with cxternal sources of information, Changes in key assumptions. including discount rate, terminal growth rate or operating
margins. within reasonably possible ranges. would not result in the carrving amount of the relevant asset or CGU exceeding its recoverable amount.

b. Impairment of non-financial asset

[mpairment exists when the carrying valuc of an asset or cash gencrating unit exceeds its recoverable amount. which is the higher of its fair value less costs of disposal and its value in use. The fair value Icss
costs of disposal calculation is based on available data from binding sales transactions, conducted at arm’s length, for similar assets or observable market prices less incremental costs for disposing of the asset
The value in usc calculation is based on a di d cash flow model. The cash flows are derived from the budact for the next five years and do not include restructuring activities that the Company is not yet

d to or signi future i that will enhance the assct’s performance of the cash generating unit being tested. The recoverable amount is sensitive to the discount rate used for the discounted
cash flow model as well as the expected future cash-inflows and the erowth rate used for extrapolation ourposes

¢. Useful life of property. plant and equipment

Uscful lives of Property. plant and equipments (other than the life prescribed under Schedule [1 of the Companies Act 2013) are estimated bascd on internal technical evaluation, taking into account the nature
of the assct. the estimated usage of the assct. the operating conditions of the assct. past history of repl d technological changes. All these cvaluations and assessments involve judgements on
part of the management. Further details about property, plant and cquipment arc given in notc 3

28. Conti iabilities & Capital
There were no conlingent lablities and capital commilments as on 31 March 2023 and 31 March 2022

29. Subsequent event
There are no cvents that require adyustment (o or disclosure in the linoncial stalements




OYO Vacation Homes Holding BV
Notes to special purpose financial statement for the year ended 31 March 2023
(Amount in INR Millions. unless stated otherwise)

30. Financial risk management objectives and policies

The Company’s principal financial liabilities comprise trade payables. The main purpose of these financial liabilities is to finance the Company’s operations and to provide
guarantees to support its operations. The Company’s principal financial assets include trade and other receivables, cash and cash equivalents and investment in mutual funds that
derive directly from issue of shares to shareholders

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these risks. The Company’s senior
management is responsible to ensure that Company’s financial risk activities are governed by appropriate policies and procedures and that financial risks are identified, measured
and managed in accordance with the Company’s policies and risk objectives. All activities for risk management purposes are carried out by specialist teams that have the appropriate
skills, experience and supervision. It is the Company’s policy that no trading in derivatives for speculative purposes may be undertaken, The Board of Directors reviews and agrees
policies for managing each of these risks, which are summarised below.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of risk:
interest rate risk, currency risk and other price risk, such as equity price risk and commodity risk. Financial instruments affected by market risk include trade payables and trade

receivables.

Interest risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates, Company have interest bearing
fixed deposit. A change in interest rates at the reporting date would not affect significantly on profit or loss and equity.

Credit risk

Credit risk is the risk arised from the possibilities that customers may not be able to settie their obligation. To manage this, the Company periodically assesses the tinancial reliability
of customers, taking into account the financial condition, current economic trend, forward looking macroeconomics analysis, historical trend of bade debt. Since, entire revenue and
trade receivable including contract assets is from group companies only, management assess that the credit risk associated with receivable and contract assets is negligible

Liquidity risk
The Company monitors its risk of a shortage of funds doing a liquidity planning exercise. The Company’s treasury function reviews the liquidity position on an ongoing basis. The
Company assessed the concentration of risk with respect to refinancing its debt and concluded it to be low

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments

0tol vear 1-5 vears More than 5 vears Total
As at 31 March 2023
Borrowings - 6,337.33 - 6,337.33
Trade payables 906.98 - - 906.98
Other financial liabilities 324 - - 324
910.22 6,337.33 - 7,247.55
As at 31 March 2022
Borrowings 9,966.27 - 9,966.27
Trade payables 974.86 - - 974.86
Other financial liabilities 2.63 - = 2.63
977.49 9.966.27 - 10,943.76

Excessive risk concentration

Concentrations arise when a number of counterparties are engaged in similar business activities, or activities in the same geographical region, or have economic features that would
cause their ability to meet contractual obligations to be similarly affected by changes in economic, political or other conditions. Concentrations indicate the relative sensitivity of the
Company’s performance to developments affecting a particular industry. The Company is not exposed to excessive concentration since the customers of the Company are not
engaged in similar business activities. The Company derives its revenues and corresponding trade receivables from the group company only.

31. Capital management

The key objective of the Group's capital management is to ensure that it maintains a stable capital structure with the focus on total equity to uphold investors, creditor and customer
confidence and to ensure future development of its business. The Group's focus is to keep strong total equity base to ensure independence, security, as well as a high financial
flexibility for potential future borrowings, if required without impacting the risk profile of the Group.

The Group manages its capital structure and makes adjustments in light of changes in economic conditions. To maintain or adjust the capital structure, the Group may return capital
to shareholders or issue new shares. The Group monitors capital using a debt equity ratio, which is net debt divided by total equity. The Group’s policy is to keep the debt equity
ratio at an optimum level to ensure that the debt related covenant are complied with. The Group includes within net debt, all financial liabilities less cash and cash equivalents, other
bank balances and investments in mutual funds, bonds and commercial paper.

As at 31 March 2023 As at 31 March 2022

Total financial liabilities 7,247.55 10,943.76
Less: Cash and cash equivalents (refer note 10) (126.35) (922.73)
Less: Bank balances other than cash and cash equivalents (refer note 11) (24.40) (395.78)
Net debt (A) 7.096.80 9,625.26
Total Equity (B) 10,473.59 10,518.72
Net debt-equity ratio (A/B) 0.68 0.92

No changes were made in the objectives, policies or processes for managing capital during the year ended 31 March 2023 and 31 March 2022.
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32. Previous year's

Previous vear's figures have been re-grouped/reclassified, where necessarv to conform to current year's classification.
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